No. : 97-93
Dat e: Decenber 30,

FEDERAL HOUSI NG FI NANCE BOARD

Appointnent of Director and Chair of the Federal Home Loan Bank of Chicago

WHEREAS, Section 7(a) of the Federal Hone Loan Bank Act, as amended, (Bank Act)

(12 US.C A 1427(a)), requires the Federal Housing Finance Board (Finance Board) to appoint
directors to the hoard of each Federal Home Loan Bank; and

WHEREAS, Section 7(g) of the Bank Act (12 U S.C A 1427(g)), requires the Finance Board to
designate one of the directors of each Federal Home Loan Bank to be the chairman of the board
of directors of such Federal Home Loan Bank;

NOW THEREFORE, BE I T RESCLVED that M ndy W Turbov i s hereby appointed as a
director of the Federal ‘Home Loan Bank of Chicago for a four-year term beginning
January 1, 1998.

FURTHER RESCLVED, that M ndy W Turbov is hereby designated to serve at the pleasure of
the Finance Board as the chair of the Federal Home Loan Bank of Chicago for a one-year term
begi nning January I, 1998:

By the Board of Directors of the
Federal Housing Finance Board

Bruce A Mrrison, Chairnman
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