No: 97-16
Dat e: February 10, 1997

FEDERAL HOUSI NG FI NANCE BQARD

Advance Program Between the
Federal Home Loan Bank of Seattle
and the Washington State Housing Finance Cormission

WHEREAS, the Federal Home Loan Bank of Seattle (FHLBank) has requested Federal Housing
Finance Board (Finance Board) approval to lend to the Washington State Housing Finance
Commi ssion (WSHFC) as a nonnenmber nortgagee; and

WHEREAS, the FHLBank, pursuant to Finance Board regulations, has provided documentation
evidencing that the WHFC meets the eligibility requirements in section 10b of the Federal Hone
Loan Bank Act (Act), as well as the requirements in section 935.22 of the Finance Board s
regulations, and has certified that the FH.Bank can safely make advances to the WSHFC, and

WHEREAS, the Finance Board has reviewed and finds sufficient the docunentation provided by
the FHLBank to support its contention that the WSHFC is eligible to receive advances as a
nonnenber nortgagee under section 10b of the Act and Finance Board regul ations; and

WHEREAS, the Finance Board has also determned that the WBHFC neets the definition of a
state housing finance agency and therefore may pledge collateral eligible under section 10b(b) of
the Act, subject to all requirements contained therein and in the Finance Board' s regul ations

NOW THEREFORE BE | T RESOLVED, that the Finance Board hereby approves the
FHLBank’ s request to lend to the WSHFC pursuant to the Act and Finance Board regul ations

By the Board of Directors of the
Federal Housing Finance Board
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Bruce A Morrison- Chairnan



