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FEDERAL HOUSI NG FI NANCE BOARD

Federal Home Loan Bank System Dividends - Third Quarter 1989

VWHEREAS, pursuant to paragraph (2) of subsection (c) of section 2A of the
Federal Hone Loan Bank Act ( the “Act”), as anended by section 702(a) of

the Financial Institutions Reform Recovery and Enforcement Act of 1989
(“FIRREA"), the Secretary of Housing and Urban Devel opment is enpowered to
act for all purposes and with the full powers of the Federal Housing
Finance Board ( the “Board”) until such time as at |east two Board nenbers
have been appoi nted by the President and confirmed by the Senate; and

WHEREAS, pursuant to Section 16(a) of the Act, as anended by section 724
of FIRREA, the boards of the twelve Federal Home Loan Banks (the “Banks”)

have submitted their third quarter dividend reconmendations to the Board
for approval;

NOW THEREFORE, be it resolved that the dividend recomendations of the
twel ve Federal Hone Loan Banks, as recounted below, are hereby approved,

and the Banks authorized to distribute said dividends on a pro rata basis
to their stockhol ders.

Bank Dividend Rate
Bost on 13. 000%
New York 11. 000
Pi ttsburgh 12. 400
Atl anta 10. 000
G nci nnat i 10. 000

| ndi anapol i s 15. 000
Chi cago 8.375
Des Mvi nes 10. 000
Dal | as 9. 500
Topeka 12. 000
San Franci sco 12. 750
Seattle 12. 000

By the Federal Housing Finance Board

écretary of "Housing and Urban Development



