No.: FHFB 89-10
Date: Septenber 25, 1989

FEDERAL HOUSI NG FI NANCE BOARD

Appoi nt nent and Del egati on

WHEREAS, pursuant to paragraph (2) of subsection (c) of section
2A of the Federal Hone Loan Bank Act, as anended by section
702(a) of the Financial Institutions Reform Recovery and

Enf orcenment Act of 1989 (the "Act"), the Secretary of Housing and
Ur ban Devel opnent is-enpowered to act for all purposes and with
the full powers of the Federal Housing Finance Board until such
tinme as at |east two Board nenbers have been appointed by the
President and confirnmed by the Senate; and

WHEREAS, it is inportant that the Federal Housing Finance Board
be organi zed as soon as possible as a separate entity fromthe
former Federal Hone Loan Bank Board, able to function and perform

its statutory duties as prescribed by Congress and within the
ti meframes established by the Act;

NOW WHEREFORE, | hereby appoint Mary K Bush to be the Managi ng
Director of the Federal Housing Finance Board and del egate to her
the responsibility and authority to organize the adm nistration
of said Board and to performall other duties to provide for the
orderly transition, establishment and functioning of the

Boar d. Provi ded, however: the authority to pronulgate rules or
regul ati ons under section 553 of title 5 United States Code, and
to conduct adjudications under section 554 of said title shal
remain with the Board. The Managing Director shall be
conpensated at a |level conparable to the President of the
Oversight Board of the Resolution Trust Corporation (RTC) and the
Executive Director of the RTC until such tine as the Board's
conparability study is conpleted.

By the Federal Housing Finance Board

ketary /of Housifig and Urban Development



