No. 93- 72
Date : Sept enber 22, 1993

FEDERAL HOUSI NG FI NANCE BQARD
St at ewi de Savi ngs Bank/ Fai r rount Housing Cor poration

VWHEREAS, on July 23, 1993 the Federal Housing Finance Board
("Finance Board") approved an Affordable Housing Program ("AHP")
application from Statew de Savings Bank ("Statewi de") for an AHP
subsidy in the amount of $76,820, to assist the Fairnount Housing

Corporation to provide rental housing for 16 very low, |ow, and
noder at e-i ncone  househol ds;

WHEREAS, Statew de has requested a nodification to increase the
anmount of AHP subsidy from $76,820 to $101,820 in order to pay
for wunanticipated asbestos renoval costs; and

WHEREAS, the Finance Board has reviewed the information presented

by the Federal Home Loan Bank of New York in support of this
nodi fi cation;

NOW THEREFORE, BE | T RESOLVED, that the Finance Board approves

the request to increase the June 23, 1993 AHP award to Statew de
by an additional $25, 000.

By the Federal Housing Finance Board

dalo € Sz

Daniel F. Evans, Jr., Chgirman



