No: 93-61
Date: July 28, 1993

FEDERAL HOUSI NG FI NANCE BOARD

Eligibility of Previously Approved Nonnenber Mortgagees to
Borrow from the Federal Hone Loan Banks

WHEREAS, the Federal Housing Finance Board's ("Finance Board")
interimfinal rule on advances to nonmenber nortgagees becane

effective on June 22, 1993; and

WHEREAS, prior to the effective date of the regulation, the
Fi nance Board approved, under Finance Board Resol utions
92-256, 92-734, 93-22, and 93-46, the establishnment of four
nonnenber nortgagee advances prograns; and

WHEREAS, the resolutions approving these prograns contain terns
and conditions inconsistent with the new regul ati ons governing
advances to nonnenber nortgagees; and

WHEREAS, the Finance Board has determ ned that each of the
previously approved nonnenber nortgagees are eligible to borrow
under the interim final rule;

NOW, THEREFORE BE | T RESCOLVED, that the Finance Board's interim
final rule governing advances to nonnenber nortgagees

supersedes all terns and conditions for |lending to nonmenber
nort gagees contained in Finance Board Resol utions 92-256

92-734, 93-22, and 93-46, and that the Federal Honme Loan Banks
naned in the resolutions are authorized to lend to the eligible
nonmenber nortgagees also naned therein, subject to the current
regul atory requirenents.

By the Federal Housing Finance Board
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Dani el F. Evans, Jr., Chairnman



