No.: 93-53
Date: June 23, 1993

FEDERAL HOUSI NG FI NANCE BQARD

Aut horization To Increase the
Federal Hone Loan Bank of Dallas' Authority
To Hold Certain FNVA Mrtgage Backed Securities
Purchased As Part of Its Affordable Housing Program

VWHEREAS, a nenber of the Federal Hone Loan Bank of Dallas
received a commtnent that the Bank woul d purchase certain
Federal National Mortgage Association Affordable

nort gage- backed securities to provide a subsidy to a project

duly approved as part of the Bank's Affordable Housing
Program and

WHEREAS, the Finance Board previously granted authority to
t he Bank (Resolution No. 90-72) to purchase up to $10
mllion in these FNMA Affordable nortgage-backed securities
in fulfillment of its Affordable Housing Program
obligations; and

WHEREAS, in granting such authority, the Finance Board for
this purpose exenpted the Bank from the Financial Mnagenent

Policy Iimtations otherwi se applicable to investnents in
nort gage- backed securities; and

WHEREAS, the Bank has requested an increase in its authority
to hold FNVA Affordable nortgage backed securities purchased

to provide a subsidy to projects approved as part of its
Af f ordabl e Housi ng Program

NOW THEREFORE, BE |IT RESOLVED, that the Finance Board hereby
amends Resolution No. 90-72 to increase to $14.5 mllion the
authority of the Federal Hone Loan Bank of Dallas to

hol d FNMA Affordabl e nortgage backed securities purchased as
part of its Affordable Housing Program

BE 'I T FURTHER RESOLVED, that these FNVA Affordabl e nortgage

backed securities are exenpt from Financial Mnagenent

Policy limtations on the Bank's authority to purchase
nort gage backed securities.

By the Federal Housing Finance Board
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Dani el F. Evans, Jr., Chairnan



