No. : 93-40
Date: April 13, 1993

FEDERAL HOUSI NG FI NANCE BOARD

Approval of 1992 Incentive Conpensation for
John K. Darr, Managing Director, Ofice of Finance

VWHEREAS, pursuant to 12 U S.C. Section 1432 (Supp. I, 1989) the Federa
Housi ng Finance Board (Finance Board) shall approve the conpensation for Federal
Honme Loan Bank (FHLBank) Presidents; and

WHEREAS, the Finance Board approved the 1992 FHLBank Presidents
Conpensation Plan (Plan) and approved 1992 incentive award performance criteria and
targets for each FHLBank President, in accordance with the Plan; and

VWHEREAS, the Finance Board has reviewed actual performance for the year
relative to the approved targets; and

VWHEREAS, the board of directors of the Ofice of Finance has submtted its
recommendation for a 1992 incentive conpensation award for Mnaging Director
John K. Darr; and

VWHEREAS, the foregoing recomendation has been reviewed by the Finance
Board in accordance with the 1992 Plan and in accordance with the need for consistency
t hroughout the FHLBank System

NOW THEREFORE, BE I T RESCLVED, that a 1992 incentive conpensation
award of up to, but not to exceed, $15,588 is approved for paynent by the Office of
Finance to John K Darr; and

FURTHER RESOLVED that any conpensation for the President, beyond that
approved herein, whether direct or indirect, or whether payable during the current
period or in future periods, is subject to prior witten approval by the Finance Board

By the Federal Housing Finance Board
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Dani el F. Evans, Jr
Chai r man



