No. : 92- 467
Date: June 24, 1992

FEDERAL HOUSI NG FI NANCE BOARD

Af f ordabl e Housi ng Program Funding - First Round 1992

WHEREAS, Section 10(j) of the Federal Hone Loan Bank Act (12
U S.C. 1430(j)) provides that, pursuant to regul ations

pronul gated by the Federal Housing Finance Board (Board), each
Federal Home Loan Bank (Bank) nust establish an Affordable
Housi ng Program (AHP) to subsidize the interest rate on
advances to nmenbers of the Federal Hone Loan Bank System (Bank
System) engaged in lending for long-term very low, |low and
nogerate-incone, owner - occupi ed and affordable rental housing;
an

WHEREAS, the Board adopted regulations for the operation of
the AHP by the Banks effective March 1, 1991, codified at 12
CF.R Part 960; and

WHEREAS, the Bank of Chicago received from Bank System nenber
institutions applications for AHP funds in response to their
announced 1992 schedule of AHP offerings, evaluated the
applications in accordance with the AHP regul ati ons, and
forwarded to the Board the respective Bank's recomendati on
for funding of proposals; and

WHEREAS, the Board has reviewed the proposals submtted by the
Banks and is hereby making the determi nation required by 12
CF.R 960.5(f)(3);

NOW THEREFORE, |IT IS RESOLVED, pursuant to 12 C F.R
960.5(f)(3), that the Board approves, for contingent AHP
funding if AHP funds becone avail able, those proposals
identified as alternates in Attachment G provided that the
Bank determnes at the tine of actual funding that the
proposals continue to qualify for AHP funding in accordance
with the authorized use provisions of the AHP regul ati ons and
other rules and policies of the Board and the Bank System

By the Federal Housing Finance Board

Dani el F. Evans, Jr., Chairnman



AFFORDABLE HOUSING PROGRAM ALTERNATE PRQJECTS--FIRST ROUND 1992

------------------------------------------------------------------- DISTRICT=CHICAGD STATESIL - - v oo omrom e o m e e ot m e oot ettt cetaaaaas
. . . sid
Project Gty State  Lead Lender Lender Gity State %\Jlﬁoux
Chi cago IL Northwestern Savings and Loan Assoc. Chi cago IL 55. 60
-------------------------------------------------------------------------- DISTRICT=CHICAGO STATESMI - ---rcocmeem oo et oot ot e et s ce et et
. . . sid
Project Gty State  Lead Lender Lender Gty State %\JRouX
Madi son W Hone Savi ngs Madi son u ... 210.00
DISTRI CT 325. 60

* Milti-menber Project



