No. : 92-413
Dat e: June 1, 1992

FEDERAL HOUSI NG FI NANCE BQARD

Approval of Menbershin - Farm Bureau Life |nsurance Conpany,
West Des Moines, | owa

VWHEREAS, the Federal Housing Finance Board ("Finance Board") has
consi dered a reconmendation from the Federal Hone Loan Bank of
Des Mdines to approve the nenbership application submtted by
Farm Bureau Life Insurance Conpany, West Des Mines, lowa: and

WHEREAS, the Finance Board concurs with the recommendati on and
agrees that Farm Bureau Life Insurance Conpany neets the
eligibility criteria for nmenbership in the Federal Hone Loan
Bank:

THEREFORE RESCOLVED, that the Finance Board, pursuant to its
authority under Section 4 of the Federal Home Loan Bank Act, 12
U.S.C s 1424 (Supp. | 1989), to approve applications,for
menbership in the Federal Hone Loan Bank System hereby approves
Farm Bureau Life Insurance Conpany's application for nenbership
in the Federal Hone Loan Bank of Des Mi nes;

FURTHER RESCLVED, that the Federal Hone | oan Bank of Des Mbines
shall ensure that any lending to such nmenber shall be on a basis
that is no less safe and sound than lending to insured
depository institution menbers; and

FURTHER RESOLVED, that Farm Bureau Life I|Insurance Conpany, West

Des Mines, lowa; is thereby granted the full rights and
privileges of a nenber in the Federal Hone Loan Bank System

By the Federal Housing Finance Board

Dani el F. Evans, Jr., hairman



