FEDERAL HQOUSI NG FI NANCE BOARD
No. 90- 88
Date: August 16, 1990

RESOLVED, That the issuance of $565,000,000 par value of consoli -
dated Federal Home Loan Bank bonds to be designated Series DD 1993
consol i dated bonds, is hereby prescribed and authorized in accord-
ance with and subject to the provisions of the Federal Home Loan
Bank Act, as anended, and Section 910 of the General Regulations of
the Federal Housing Finance Board and subject to the provisions of
Section 303 of the Government Corporation Control Act so far as
appl i cabl e

RESCLVED FURTHER, That bonds of said series shall be in book-entry

form shall be dated August 27, 1990, and shall mature August 25, 1993,
shal| bear interest from August 27, 1990, at the rate of 8.18 per centum
per annum payable on February 25 and August 25. Shall be non-callable,
and shall be issued in mninmm amunts of $10,000 and nultiples of

$5, 000.

RESOLVED FURTHER, That the Director of Finance of the Federal Home
Loan Banks, in behalf of the Board, is hereby authorized and
directed to effect the sale for cash of bonds of said series in

an amount not exceeding that set forth in the first paragraph of
this resolution, provided, that said Director of Finance may allow
a concession of not to exceed $1.75 per $1,000 par value to dealers
and deal er banks.

RESOLVED FURTHER, That the Director of Finance is hereby authorized
in his notice offering the above described obligations in behal f of
the Board to include the follow ng:

Subscriptions will be accepted from selling
group nembers at the office of the undersigned,
who reserves the right to close the books as
to any or all subscriptions or classes of
subscriptions at any time wthout notice. The
right is reserved to the undersigned to reject
any subscription, in whole or in part, to allot
| ess than the amount of bonds applied for, to
make allotnents in full upon applications for
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smal | er anounts, to make reduced allotnents upon,
or to reject, applications for larger anounts,
and to make different percentage allotnents to
menbers of the established selling group, and his
action in any or all of these respects shall be
final

RESCLVED FURTHER That the Director of Finance shall have authority
to take such steps and issue such instructions fromtinme to time as
he may deem necessary or proper to effect the purposes and pro-
visions of this resolution, including the sale and delivery of

bonds of said series in accordance with the foregoing provisions
hereof and the deposit of the proceeds thereof in appropriate
accounts with the Federal Reserve Bank of New York. The functions
vested by this resolution in said Director may be exercised also

by the Deputy Director or the Manager Debt Managenent of said Ofice
or as provided in the Federal Housing Finance Board action adopted
on May 9, 1990.

By the Federal Housing Finance Board

Lo d 0S8 L

Leonard H. O. Spearman, Jr.
Executive Secretary to the Board
and Managing Director



