No_ : 90' 72
Dat e: July 13, 1990

FEDERAL HOUSI NG FI NANCE BOARD

Aut hori zation for the Federal Honme Loan Bank of Dallas
to Purchase Mbortgage-backed Securities in Excess of the
Funds Managenent Policy Investnment Limtations

WHEREAS, Section 11(h) of the Federal Hone Loan Bank Act
provides the authority for the Federal Hone Loan Banks to invest
their excess liquidity in nortgage-backed securities; and

WHEREAS, the Board, in its Funds Managenment Policy, has limted
the extent to which each Bank nay nake such investnents, based
upon the capital stockholdings of such Bank; and

VWHEREAS, the Federal Hone Loan Bank of Dallas has exceeded such
limtations, not as a consequence of its own actions, but by
virtue of actions outside its imediate control; and

WHEREAS, a Dallas nenber requires a commtnent from the Federa
Home Loan Bank of Dallas to purchase up to $10 mllion in

nort gage- backed securities as part of its Affordable Housing
Program proposal ; and

VWHEREAS, the Board believes that it would be in the best
interests of the nmenber, the Federal Hone Bank of Dallas, the
Af f ordabl e Housing Program and the System as a whole, for the
Federal Hone Loan Bank of Dallas to nake such a commtnent to
its nmenber;

NOW THEREFORE BE | T RESOLVED, that in the event said nmenber's
Af f or dabl e Housi ng Program subm ssion receives Board approval
and subject to the normal credit underwiting and investnent
policies and procedures enployed by the Federal Home Loan Bank
of Dallas in making such conmtnments, the Federal Housing

Fi nance Board hereby grants the Federal Home Loan Bank of Dall as
an exception to the Funds Managenent Policy in order to allow
the Bank to commt to the purchase of up to $10 million in
Fanni e Mae Affordable nortgage-backed securities from such
member .

By the Federal Housing Finance Board




