FEDERAL HOUSI NG FI NANCE BOARD

No: 90- 46
Date: April 23, 1990

Appoi ntment and Del egation of Authority

WHEREAS, pursuant to the Federal Hone Loan Bank Act
(12 U S.C. 1421 & et seq.), as amended by section 702(a) of FIRREA,
t he Secret arly of Housing and Urban Devel opnent (Secr et ar(}/) acts
with the full powers of the Board of Directors of the Federal
Housi ng Finance Board éFi nance Board) until at least two other
directors are appointed by the President and confirmed by the
Senate (transition peri odg/.

WHEREAS, section 702(a) further provides that the Secretary
may utilize the services of BUD enpl oyees to performservices for
the Finance Board during such transition period;

VWHEREAS, to facilitate his comunication and action
regarding Finance Board matters, the Secretary w shes to utilize
the services of HUD's Principal Deputy Ceneral Counsel and to
delegate to him all powers and authorities necessary to inplenment
the Secretary's policies and orders as Chairnan;

NOW THEREFORE, BE |T RESCLVED, THAT | hereby appoint
J. Stephen Britt to serve as Executive Assistant to the Chairman
and delegate to himall powers and authorities necessary to act
on ny behalf in the functioning of the Finance Board. Provided,
however: the authority to promulgate rules or regulations under
section 553 of title 5 United States Code, and to conduct
adj udi cations under section 554 of said title shall remain wth
the Board. M. Britt shall serve at the Finance Board w thout
addi tional conpensati on.

By t Federal \Housing Finance Board




