No. 90- 25
Date : February 15, 1990

FEDERAL HOUSI NG FI NANCE BOARD

Federal Honme Loan Bank of San Francisco President’s Salary
for 1998

RESOLVED, That the action of the board of directors of
t he Federal Hone Loan Bank of San Francisco, at a neeting on
Decenber 13, 1989 in electing James M Cirona as President,
is hereby approved; and

RESOLVED, That the President’s salary for cal endar year
1990 is approved in the amount of $230,000; and

BE | T FURTHER RESOLVED, That in keeping with the policy
to maintain the Bank presidents' salaries at the 1989 |evel
any proposal by a bank’s board of directors to award
i ncentive conpensation paynent for 1990 to a Bank president
is subject to prior approval by the Federal Housing Finance
Boar d.

By the F ral Holising Finance Board
Jack K
Chairman



