No. :  90-153
Date: Decenber 28, 1990

FEDERAL HOUSI NG FI NANCE BOARD

Approval of Menbership - First State Bank of Covington, Tennessee

VHEREAS, the Federal Housing Finance Board ("Board") has

consi dered a menorandum by the Executive Director recomrendi ng
that the Board approve the application for nenmbership in the
Federal Home Loan Bank of G ncinnati by First State Bank of
Covi ngt on, Tennessee; and

VWHEREAS, the Board concurs with the recommendation and agrees
that First State Bank of Covington, Tennessee neets the
gllglblllty criteria for menbership in the Federal Home Loan
ank;

NOW THEREFORE BE | T RESCLVED, that the Board, pursuant to its
authority under 12 USC 1424 of the Federal Home Loan Bank Act
to approve apﬁlications for menbership in the Federal Home Loan
Bank System hereby approves First State Bank of Covington,
Tennessee' s application for nenbership in the Federal Honme Loan
Bank of Cincinnati; and

BEE | T FURTHER RESOLVED, that First State Bank of Covington
Tennessee is thereby granted the full rights and privileges of
a nenber in the Federal Home Loan Bank System

By the Federal Housing Finance Board

Danji€él A'. . airman



