No.: 90-101
Sept ember 27, 1990

FEDERAL HOUSI NG FI NANCE BOARD

Approval of Menbership - Onen County State Bank
Spencer, 1ndi ana

WHEREAS, the Federal Housing Finance Board (“Board”) has

consi dered a nmenorandum by the Managing Director reconmmrending
that the Board approve the application for nenbership in the
Federal Hone Loan Bank of |ndianapolis by Omen County State
Bank, Spencer, Indiana; and

WHEREAS, the Board concurs with the recommendati on and agrees
that Omen County State Bank neets the eligibility criteria
for nmenbership in the Federal Honme Loan Bank

NOW THEREFORE BE I T RESOLVED, that the Board, pursuant to its
authority under 12 USC 1424 of the Federal Hone Loan Bank Act
to approve applications for nenbership in the Federal Hone
Loan Bank System hereby approves Onen County State Bank’s
application for nenbership in the Federal Hone Loan Bank of

I ndi anapol i s; and

BE | T FURTHER RESOLVED, that Ownen County State Bank, Spencer

Indiana is thereby granted the full rights and privil eges of
a nmenber in the Federal Home Loan Bank System

By the Federal Housing Finance Board

¢ Kemp, Chairman



