No.: 91-214
Date: June 25, 1991

FEDERAL HOUSI NG FI NANCE BOARD

Approval of the Financial Mnagenent Policy
for the Federal Hone Loan Bank System

WHEREAS, the Federal Housing Finance Board has reviewed the

attached Financial Mnagenment Policy for the Federal Home Loan
Bank System and
WHEREAS, the Finance Board believes it is inportant to identify

al l owabl e investnents, to define mnimumliquidity |evels, and
to establish standards for nmeasuring and controlling unsecured

crgdit and interest rate risk for the Federal Hone Loan Banks;
an

WHEREAS, the Finance Board believes it is inportant to provide

ui dance to each Bank's board of directors and officers in the
i nanci al managenent of the Bank; and

WHEREAS, the Finance Board believes the attached Fi nanci al

Managenment Policy for the Federal Hone Loan Bank System
i ncor porates these objectives.

NON THEREFORE, BE I T -RESOLVED, that the Federal Housing Finance

Board hereby approves the Financial Mnagenent Policy for the
Federal Honme Loan Bank System

By the Federal Housing Finance Board

Daniel F. Evana?zjifj/;éiirman



