No. @ 91-201.22
Date: June 18, 1991

FEDERAL HOUSI NG FI NANCE BQARD
Af f ordabl e Housing Program Funding - First Round 1991

WHEREAS, the Financial Institutions Reform Recovery, and
Enforcenent Act of 1989 (Pub. L. No. 101-73, 103 Stat. 183,
423-426 added Section 10(j) to the Federal Hone Loan Bank Act
of 1932 (12 U.S.C. § 1430 (j)). This section provides that,
pursuant to regul ations promul gated by the Federal Housing

Fi nance Board ?Board), each Federal Home Loan Bank (Bank) nust
establish an Affordable Housing Program (AHP) to subsidize the
interest rate on advances to nenbers of the Federal Home Loan
Bank System (Bank Systen) engaged in lending for |ong-term
very low, low and noderate-income, owner-occupied and

af fordabl e rental housing; and

WHEREAS, the Board adopted regul ations for the operation of
the AHP by the Banks effective March 1, 1991, and published
the regulations at 56 Fed. Reg. 8688; and

WHEREAS, the Banks received from Bank System nenber
institutions applications for AHP funds, evaluated the
applications in accordance with the AHP regul ati ons, and
forwarded to the Board the respective Bank's recommendati ons
for funding of proposals; and

WHEREAS, the Board has reviewed the proposals submtted by the
Banks and is hereby making the determination required by 12
CFR 8 960.5(f)(3);

NOW THEREFORE, |T IS RESOLVED, pursuant to 12 CF. R

§ 960.5(f)(3), that the Board approves for AHP funding as
alternates those proposals identified in Attachnent A for

t he Federal Home Loan Bank of Chicago, provided that the Bank
determines at the time of actual funding that the proposals
continue to qualify for AHP funding in accordance with the

aut hori zed use provisions of the AHP regulations and other
rules and policies of the Board and the Federal Hone Loan Bank
System

By the Federal Housing Finance Board

f , N
CLecit €7 ZL'\dt_/\_,L,/'/"
Dani el F. Evans, Jr./Chairman



T Ju=x AV

32e(01d 18QEeM~TI}TRNN

88°8¢ IM ysojyso uvo 3 shbutaes Ysoyyso
8L°867 M eoynNEMTTHW ‘d°s°s Yueg A3ranoes
{"noyy) @3¥3s A3T1> 18puUET] ispue peen
Aprsqns

||||||||||||||||||||||||||||||||||||||||||||||||||||| IM=3IY¥LS O9VYOIHD=IDIYLSIQ -—~~———=—————————
007052 11 utbra ‘¥4 ‘sbutaes Teroueurd Ajysieatup
z29°88 11 uojT0a sbutaes teiepeg jeswnted
{"noyy) @3®e3%8 K31> 2espuen lopue] peeq
Aptsqns

||||||||||||||||||||||||||||||||||||||||||||||||||||| TI=FIVIS ODVYIIHD=LDIWLSIQ ——————memm————— e

1661 GNNOY LSYII-—-SIDEArodd QIAOU4AY WYYDOEd ONISAOH ITEVAYOJIIY

IM
IM

83¥3S

Yysoyyso
SOYNEMTTH

K315 3oefoag



