. 91-201.21
Wits: June 18 1991

FEDERAL HOUSI NG FI NANCE BQARD
Af fordabl e Housing Program Funding - First Round 1991

WHEREAS, the Financial Institutions Reform Recovery, and

Enf orcenent Act of 1989 EPub. L. No. 101-73, 103 Stat. 183,
423-426 added Section 10(j) to the Federal Home Loan Bank Act
of 1932 (12 U.S.C. § 1430 (j)). This section provides that,
pursuant to regulations promul gated by the Federal Housing

Fi nance Board ?Board), each Federal Home Loan Bank (Bank) nust
establish an Arfordabl e Housing Program (AHP) to subsidize the
interest rate on advances to nmenbers of the Federal Home Loan
Bank System (Bank System) engaged in lending for |long-term
very low, |ow and noderate-inconme, owner-occupied and

af fordabl e rental housing; and

VWHEREAS, the Board adopted regul ations for the operation of
the AHP by the Banks effective March 1, 1991, and published
the regulations at 56 Fed. Reg. 8688; and

WHEREAS, the Banks received from Bank System nmenber
institutions applications for AHP funds, evaluated the
applications in accordance with the AHP regul ations, and
forwarded to the Board the respective Bank's recommendations
for funding of proposals; and

VWHEREAS, the Board has reviewed the proposals submtted by the
Banks and is hereby neking the determination required by 12
CFR 8§ 960.5(f)(3);

NON THEREFORE, |T IS RESOLVED, pursuant to 12 C.F.R

§ 960.5(f)(3), that the Board approves for AHP funding those
proposals identified in Attachment A for the Federal Home Loan
Bank of Chicago, provided that the Bank determnes at the tine
of actual funding that the proposals continue to qualify for
AHP funding in accordance with the authorized use provisions
of the AHP regul ations and other rules and policies of the
Board and the Federal Hone Loan Bank System

By the Federal Housing Finance Board

/'4 Gt f~ {L&/’

Daniel F. Evans, Jr.,-Chairman



Project City

Chi cago
Harrisburg

Chi cago
Sterling

Rockf ord

Chi cago

Chi cago

Ri chl and County
Chi cago

STATE

Project City

Medf ord

M | waukee
M | waukee
Sheboygan
M | waukee

STATE
DI STRI CT

state

2E=2==s:=

AFFORDABLE HOUSI NG PROGRAM APP

Lead Lender

Civic Federal Savi ngs Bank

Charter Bank, a FSB

Cal umet Federal Savings

Sterling Federal Bank, FSB

First Fed. S& of Rockford

St. Paul Federal Bank for Savings
St. Paul Feder al Bank for Savings
O ney Savings & Loan Assn

Li berty Bank for Savings

,DISTRICT=cHIcAGcOo STATE=WI

Lead Lender

Tine Federal Savings

Security sank, S.S.B

Security Bank *

United Savings and Loan assn
Li ncol n Savings Bank

* Multi-menber Project

Attachment L

PROJECTS--FI RST ROUND 1991

Subsi dy

Lender City State (thou.)
Chi caqo IL 22.00
Sparta IL 22.31
Dol t on IL 36.12
Sterling IL 11.10
Rockford IL 6.60
Chi cago IL 43. 80
Chi cago IL 70.70
0l ney IL 40. 80
Chi cago IL 100. 00
359. 43

Subsi dy

Lender City state (thou.)
Medf ord W 135. 15
M | waukee W 100. 00
M | waukee W 160. 00
Sheboygan W 200. 12
M | waukee W 36. 00
631. 86

991. 30




