No. : 91-165
Date: My 22, 1991

FEDERAL HOUSI NG FI NANCE BOARD

Desi gnation of Federal Honme Loan Bank Directorships
for the 1991 Election of Directors.

WHEREAS, Section 7(b) of the Federal Hone Loan Bank Act

("Act"), as anmended (12 U S. C. A 8§ 1427(b) West Supp. 1990),
provi des that the Federal Housing Finance Board ("Finance
Board") shall designate the nunber of elective directorships on
the boards of directors of the Federal Home Loan Banks to
represent the nmenbers located in each state; and

WHEREAS, Section 7(c) of said Act provides that the nunber of

di rectorshi ps designated shall be determned in the apBroxinate
ratio of the percentage of the bank stock required to be held
by the nenbers within each state at the end of 1990 to the
total required stock of all menbers within the district at the
end of 1990, except that the nunber of directors for each state
within the district shall not be |ess than one or nore than

si x; and

WHEREAS, said Section 7(c) further provides that, if the nunber
of directorships designated is not at |east equal to the nunber
of directors that represented each state on Decenber 31, 1960,
the Finance Board shall add to the representati on of each state
a nunber of additional elective directorships to ensure such
representation; and

THEREFORE, BE | T RESOLVED, THAT for purposes of the 1991

el ection of Federal Home Loan Bank directors, the Finance Board
hereby designates for each state in each Federal Hone Loan Bank
district the nunber of directorships as shown in Exhibits A

t hrough L.

By the Federal Housing Finance Board

s
/

/Kéuuuug{ R O

Daniel F. Evans, Jr., Chaitman
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