No. : 91-157
Date : My 17, 1991

FEDERAL HQUSI NG FI NANCE BQCARD

Approval of Menbership - Northrim Bank,
Anchor age, Al aska

WHEREAS, the Federal Housing Finance Board ("Finance Board")
has considered a recommendati on from the Federal Hone Loan
Bank of Seattle to approve the nenbership application
submtted by Northrim Bank, Anchorage, Al aska;

WHEREAS, Northrim Bank has less than 10 percent-of its tota
assets in residential nortgage | oans.

VWHEREAS, Northrim Bank commenced its initial business
operations on Decenber 4, 1990, and as a de novo institution
has one year from Decenber 4, 1990 to conply with the 10
percent asset requirenent in Section 4(a)(2) of the Federa
Home Loan Bank Act ("Bank Act"), 12 U S.C A 8§ 1424(a)(2); and

VWHEREAS, the Finance Board concurs with the reconmendation and
agrees that Northrim Bank neets the eligibility criteria for
nmenbership in the Federal Home Loan Bank;

THEREFORE RESCLVED, that the Finance Board, pursuant to its
authority under Section 4 of the Bank Act, to approve
applications for nenbership in the Federal Home Loan Bank
System hereby approves Northrim Bank's application for
nmenbership in the Federal Hone Loan Bank of Seattle with the
understanding that Northrim Bank will conply with the 10
ggggent gsset requirenent in Section 4(a)(2) by Decenber 4,

;o an

FURTHER RESOLVED, that Northrim Bank, Anchorage, Al aska is

thereby granted the full rights and privileges of a menber in
t he Federal Home Loan Bank System

By the Federal Housing Finance Board
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