Dat e: January 10, 1991
No. : 91-6

FEDERAL HOUSI NG FI NANCE BCARD

Sem annual Assessnent of Federal Home Loan Banks

Noti ce of 1991 Assessnent

WHEREAS, Section 2B of the Federal Home Loan Bank Act (Bank Act),
enabl es the Federal Housing Finance Board (FHFB) to determne its
necessary expenses, and section 18(b)(l) therein enpowers the FHFB
to levy a sem annual assessnent on each Federal me Loan Bank
(Bank) in an amount the total of which is sufficient to nmeet the
estimated expenses of FHFB for the assessnment period: and

WHEREAS, section 18(b)(32 of said Bank Act provides that the amount
of any unexpended FHFB funds retained from previ ous assessnments be
deducted from the upcom ng assessnent; and

WHEREAS, the FHFB approved a budget for the cal endar year, 1991

with estimated total operating expenses of $14,912,384 for said
year under Resolution nunmber 91-4, dated January 8, 1991, and has
determned that it is necessary and proper to |evy a sem annua

assessment on the Banks for a portion of those estimated expenses,
| ess such anounts remaining in the FHFB speci al deposit account in
the Treasury not otherw se obligated:

NOW THEREFCRE, BE |IT RESCLVED, that the Banks are directed to
deposit into the special Treasury account of the FHFB, an anount:

(1) to be determined in accordance to each such Bank's capita

stock holdings and (2) to equal in the aggregate such anount as
will be determ ned by the Executive Director of the FHFB or
desi gnee after deducting the balance of unobligated funds in the
FHFB special deposit account. Further, the Banks shall deposit the
funds I n the manner directed by the Executive Director of the FHFB
or designee.

By the Federal Housing Finance Board
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Daniel F. Evans, JrY
Chairman



