No. : 91-95
Dat e: March 28, 1991

FEDERAL HOUSI NG FI NANCE BOARD

Federal Hone Loan Bank Dividends - First Quarter 1991

WHEREAS, in approving quarterly dividends, the Federal Housing
Fi nance Board ("Finance Board”) seeks to balance the need for
the FHLBanks to provide a market rate of return to System

shar ehol ders, mnth t he safet% and soundness of the Bank System
including the ability of each Bank and the system as a whole to
meet their financial commtnents to FICO REFCORP, and the

Af f ordabl e Housing Program and

WHEREAS, the Federal Home Loan Banks, Wi i
16(a) of the Bank Act, as anended by Sectﬁgﬁosgﬂ t%l%&&&ion
have subnitted their first quarter 1991 d|V|dend proposals to

t he Finance board for approval;

NON THEREFORE, BE |T RESOLVED, that the Finance Board hereby
approves the foIIomnng first quarter dividend rates for the
Federal Honme Loan Banks;

Boston 10.77%
New York 11.00%
pittsburgh 13.66%
Atlanta 7.64%
Cincinnati 7.00%
Indianapolis 12.00%
Chicago 6.50%
Des Moines 10.50%
Dallas 6.77%
Topeka 10.00%
San francisco 7.48%
Seattle 10,42%

By the Federal Housing Finance Board

M:QMM,}_,

Daniel F. Evans, Jr., Chniruan



