No. : 91-79
Dat e: Mar ch 13, 1991

FEDERAL HOUSI NG FI NANCE BOARD

Af f or dabl e Housi ng Program

Approval of District Bank AHP Priority
Federal Home Loan Bank of New York

WHEREAS, the Federal Housing Finance Board ("Board") has
pronmul gated final regulations at 12 CFR 960 for the

Af f ordabl e Housing Program ("AHP') that include at 12 CFR
960.5(b)(7) a Federal Hone Loan Bank ("Bank") AHP dprlorlty
recommended by the Bank's Advisory Council, adopted by the
Bank's board of directors, and approved by the Board; and

WHEREAS, the Federal Hone Loan Bank of New York ("New York
Bank") has submtted a request for approval of a 1991 Bank
AHP priority recommended by its Advisory Council and adopted
by its board of directors;

WHEREAS, the Board has reviewed the proposed priority in
accordance with Housing Finance Directorate Procedure Menp
91-1, and both the Conmunity Interest Director and the Board
staff recommend approval of the New York Bank 1991 AHP
priority;

NOW THEREFORE, I T IS RESOLVED, that the Board, pursuant to
its authority to admnister the AHP under 12 USC 1430 of the
Federal Home Loan Bank Act, hereby approves the New York Bank
1991 AHP priority for "[Plrojects that are financed through
a consortium (nore than one financial institution's
participation in a project's funding)."

By the Federal Housing Finance Board

vans, Jr., Chairman



