No. : 91-67
Date: March 1, 1991

FEDERAL HOUSI NG FI NANCE BCARD

Af f ordabl e Housing Program
Approval of District Bank AHP Priority
Federal Honme Loan Bank of Atlanta

VWHEREAS, the Federal Housing Finance Board ("Board") has
promul gated final regulations at 12 CFR 960 for the

Af f ordabl e Housing Program ("AHP') that include at 12 CFR
960.5(b)(7) a Federal me Loan Bank ("Bank") AHP é)nonty
recommended by the Bank's Advisory Council, ado te t he
Bank' s board of directors, and approved by the Board and

VWHEREAS, the Federal Home Loan Bank of Atlanta has submtted
a reg\uest for approval of a Bank AHP priority recomrended by
|ts dvi sory Council and adopted by its board of directors;

VWHEREAS, the Board has considered a nenorandum by Sylvia
Martinez, Director, Housing Finance Directorate,  recomendi ng
that the Board approve the Atlanta Bank AHP priority of

"Readi ness" as is nmore ful IK/Edescnbed in the Certitication
of Excerpt of Mnutes of et|n% he Board of Directors
of the Federal Home Loan Bank of Atlanta attached hereto and
incorporated herein by reference ("Attachment A");

NOW THEREFORE, |T IS RESOLVED, that the Board, pursuant to
its authority under 12 USC 1430 of the Federal Home Loan Bank
Act to admnister the AHP, hereby approves the Atlanta Bank
AHP priority of "Readiness" as i's nore fully described in
Attachment A hereto.

By the Federal Housing Finance Board




CERTI FI CATI ON OF EXCERPT OF M NUTES
CF A MEETING OF THE
BOARD OF DI RECTORS
CF THE FEDERAL HOME LOAN BANK OF ATLANTA

|, Carroll F. Bray, Jr., Secretary of the Federal Home Loan Bank of
Atlanta, hereby certify that the following is a full, true, and conplete
copy of an excerpt of the Mnutes of a meeting of the Board of Directors of
tlggl Federal Home Lean Bank of Atlanta at a meeting held on February 22,

M. Davis reported that the Advisory Council recomended that the
Board of Directors adopt, subject to the approval of the Federal Housing
Finance Board, “readiness” as a District priority as pernmtted in the nost
recent draft of the Affordable Housing Program régul ations. He stated that
this priority would require that an applicant denonstrate sufficient evi-
dence of readiness to begin acquisition, rehabilitation, or construction of
the project wthin 120 days of Federal Housing Finance Board approval.

Fol | owi n%idi scussion and upon notion duly made, seconded, and carried,
the Board of Directors adopted the fol | owing Tesol ution:

RESOLVED, That, subject to the approval of the Federal Housing Finance
Board, the following priority, as recommended by the Advisory Council, is
hereby established as the District priority for the Federal Home Loan Bank

of Atlanta as provided for in the Affordable Housing Program Regul ations of
the Federal Housing Finance Beard:

READI NESS

Projects that show sufficient evidence of readiness to
begin acgwsmon, rehabilitation, or construction
within 120 days of Federal Housing Finance Board
approval .

RESOLVED, FURTHER That the appropriate officers of the Bank shall
request the Federal Housing Finance Board to grant such approval,

IN WTNESS WHERECF, | have hereunto set n¥ hand and caused the real of
the Bank to be affixed hereto, this 25th day of February, 1991

(Bank Seal)

Corporate Secretary %: E?



