No. : 91-590-
Date: Novenber 27, 1991

FEDERAL HOUSI NG FI NANCE BQARD
Approval of Proposed FHLBank Des Moines Lease

WHEREAS, the Federal Housing Finance Board ("the Finance Board")
has fornmed a System Efficiencies Task Force to inprove operating
efficiencies wthin the Bank System

WHEREAS, Finance Board Resolution 91-507 requires tenporary
Fi nance Board approval of property and enploynment contracts whose
term exceeds one year;

WHEREAS, the Federal Hone Loan Bank of Des Mines ("the Bank")
seeks to enter into a certain contract to | ease commercial office
space at 800 Locust Street, Des Mines, |owa;

WHEREAS, the President of the Federal Honme Loan Bank of Des
Moi nes has represented the terns of the proposed contract in a
menor andum of Cctober 25, 1991, with attachnents;

WHEREAS, the Chairman and President of the Federal Hone Loan Bank
of Des Moi nes have personally appeared before the Finance Board
to recommend this | ease and represented that the |lease is
commercially attractive and could be assigned or subleased,
perhaps even at a premium one or two years hence;

NOW THEREFORE, BE |IT RESOLVED, THAT, effective immediately, the
FHLBank of Des Mdines is authorized to enter into the above-
descri bed | ease, subject to the follow ng conditions:

1) That the Bank's Board of Directors determne that there
is no other comercial space available for a term
shorter than six years that would be suitable to the
Bank' s needs: and

2) That the Bank have the right to termnate said |ease
upon 12-nonths' notice at the end of the fifth year of
the contract, should the Finance Board or the Congress
require the nerger, consolidation, restructuring,
revocation of charter, or other major change to the
Bank.

By the Federal Housing Finance Board
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Daniel F. Evans, Jr., Chairman



