No.: 91- 506
Date: (Qctober 15, 1991

FEDERAL HOUSI NG FI NANCE BOARD

Deni al of Request for Payment of 1990 Incentive Awards
for Presidents of the Federal Home Loan Banks of
Atl anta, Boston, |ndianapolis,
Seattle and Topeka

VWHEREAS, the power of each Federal Hone Loan Bank ("FHLBank") to
conpensate its officers or enployees is specifically subject to
the Federal Housing Finance Board ("Finance Board") approval, and

the Finance Board Inplenents this authority by promulgating an
annual resolution approving the total conpensation of each FHLBank
resident, as reflected in resolutions approved by the Finance
oard during February 1990; and

VWHEREAS, the FHLBanks of Atlanta, Boston, [ndianapolis, Seattle
and Topeka requested incentive payments to their respective
presidents for the period ended Decenber 31, 1990; and the Finance
Board, to date, has withheld its approval for payment of the
aforesaid incentive awards; and

VWHEREAS, the Finance Board finds that, for the year ended Decenber
31, 1990, conpensation paid to the presidents was sufficient, fair
and reasonable; and further concludes, after due consideration of
the totality of circunstances, including the Finance Board's
adoption of a revised and conprehensive conpensati on program for
the future, the granting of incentive awards for 1990, durin

whi ch the FHLBank System experienced a decline in profits an
advances, is not justified.

NOW THEREFORE, BE | T RESOLVED, that, pursuant to the findings
herein, Finance Board approval, for payment of any incentive
awards for 1990 to the presidents of the aforesaid FHLBanks, is

her eby deni ed.

By the Federal Housing Finance Board

O =

Dani el F. Evans, Jr., Chairmn



