No.: 91-464
Dat e: Septenber 24, 1991

FEDERAL HOUSI NG FI NANCE BQARD

Appoi nt nent of the Financing Corporation Directorate

WHEREAS, pursuant to Section 21(b) of the Federal Hone Loan
Bank Act, 12 U S.C A SC 1441 (West Supp. 1990), the Federa
Housi ng Fi nance Board ("Finance Board") appoints two presidents
of the Federal Home Loan Banks to serve ex officio on the
directorate of the Financing Corporation ("FICO'); and

VWHEREAS, the Finance Board adopted FHFB Resol ution No. 90-93 on
Septenber 5, 1990 appointing the presidents of the Federal Hone
Loan Banks of Pittsburgh and Des Mines to the FICO Directorate

for terns of one year or until their successors are appointed,
and

WHEREAS, it is necessary to appoint two successors to the
foregoi ng nenbers of the FICO Directorate,

NOW THEREFORE RESOLVED, that President Robert E. Showfety of
the Federal Honme Loan Bank of Atlanta and President Frank A
Lowran of the Federal Home Loan Bank of Topeka are hereby
appointed to the directorate of the FICO for a term of one year
fromthe date of this resolution or until such tinme as their
successors are appointed and assune office; and

FURTHER RESCOLVED, that the President of the Federal Hone Loan
Bank of Topeka, Frank A. Lowran shall serve as Chairman of the
FICO Directorate for the period of one year fromthe date of

this_resolution or until such tine as his successor is
appoi nted and assunes office.

By the Federal Housing Finance Board
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Daniel F. Evans, Jr., Chairman



