DECI SI ON  MEMORANDUM OF THE FEDERAL HOUSI NG FI NANCE BOARD
ACTI NG WTHOUT A QUORUM

Dat e:  Novenber 28,

No. 94- DM 51

| SSUE:

To ratify the results of the 1994 election of Federal Honme Loan
Bank System directors and to declare elected the 56 directors-

elect to serve two-year terns on the boards of directors of the
Federal Hone Loan Banks, effective January 1, 1995.

FACTORS CONSI DERED:

Section 7 of the Federal Home Loan Bank Act (Bank Act),

12 U.S.C. 8§ 1427, provides the Federal Housing Finance Board
(Housi ng Finance Board) with the responsibility for conducting
the election of Federal Hone Loan Bank (FHLBank) directors.

In accordance with Section 7 of the Bank Act, 12 U S. C. § 1427,
and 12 CF.R parts 931 and 932 of the Housing Finance Board's
regul ati ons, the Housing Finance Board has conducted the 1994
el ection of FHLBank directors; and has reviewed the results of

the 1994 el ection of FHLBank directors which are set forth bel ow

District 1 - FHLBank of Boston

Massachusetts - Two Directors

Wlliam P. Mrrissey, Senior Vice President
Central Co-Qperative Bank, Sonerville, MA

Ri chard P. Chapman, Jr., President and CEO
Br ookl i ne Savi ngs Bank, Brookline, MNA

New Hanpshire - One Director

Charles W Smth, President and CEO
G anite Bank, Keene, NH

Vernont - One D rector

G WlliamEIlis, President and CEO
Northfield Savings Bank, Northfield, VT
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District 2 - FHLBank of New York

New Jersey - Two Directors

Alan L. WIliams, President and CEO
GSL Savings Bank, SLA, Quttenberg, NJ

Wl liam E. Vanderberg, President and CEO
Wayne Savi ngs Bank, FSB, Wayne, NJ
New York - Two Directors

Charles J. Hanm President and CEO
I ndependence Savi ngs Bank, Brooklyn, NY

Robert J. Bennett, Chairman, President and CEO
OnBank and OnBank 61 Trust Conpany, Syracuse, NY
District 3 - FHLBank of Pittsburgh

Del aware - One Director

Ronald P. Crouch, President and CEO
Ninth Ward Savings Bank, F.S.B., WImngton, DE

Pennsyl vania - Two Directors

Charles H Meacham Chairman of the Board and CEO
Commonweal th Savi ngs Bank, Valley Forge, PA

Edwin R Maus, President, CEO and Director
Laurel Savings Association, Alison Park, PA

West Virginia - One Director

Dougl as J. Leech, Jr., Executive Vice President and COO
One Vall ey Bank of Mrgantown, Inc., Mrgantown, W
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District 4 - FHLBank of Atlanta

Florida - One Director

Darwin P. Kelly, Jr., President and CEO
Lochaven FS & LA, Olando, FL

Georgia - One Director

Gegory C. WIlkes, President, CEO and Director
Honme Federal Savings Bank, Rome, GA

Maryl and - One Director

James C. Johnson, President

Loyol a Federal Savings Bank, Baltinore, M
North Carolina - One Director

WIlliam D. Hoover, President and CEO
First Southern Savings Bank, S.S. B., Asheboro,

NC

District 5 - FHLBank of G ncinnati

Chio - Three Directors

Stephen D. Hailer, President and CEO
North Akron SA, Akron, OH

Howard T. d over, President, CEO and Secretary
The Conneaut S&L. Conpany, Conneaut, OCH

Mchael R Melvin, President, CEO and Director
Per petual Federal Savings Bank, U bana, OH
Tennessee - Two Directors

Ed C. Loughry, Jr., President and CEO
Caval ry Banking, A FSB, Mirfreesboro, TN

Larry A Watson, Chairman, President and CEO
Li berty Federal Savings Bank, Paris, TN
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District 6 - FHLBank of Indianapolis

Indiana - Two Directors

Gene R Levell, Chairman, President and CEO
Home Bank, SB, Martinsville, IN

Jerry D. Von Deylen, President
Union FSB of Indianapolis, Indianapolis, IN
M chigan - Five Directors

Leonard L. Eishen, President and CEO
Sturgis Federal Savings Bank, Sturgis, M

C. CGene Harling, Chairman, President and CEO
First Federal of Mchigan, Detroit, M

David L. Hatfield, Chairman, President and CEO
Fidelity Savings Bank, F.S B., Kalamazoo, M

Davi d-H Dunn, President and CEO
Wl verine Bank, FSB, Mdland, M

Duane 1. Dickey, Chairman, President and CEO
First FS & LA of Al pena, Al pena, M

District 7 - FHLBank of Chicago

Illinois - Five Drectors

David H W©Mackiewich, Chairnman of the Board and President
Standard Federal Bank for Savings, Chicago, IL

Edward J. Burns, Chairman of the Board and President
Li berty Federal Savings Bank, Chicago, IL

Robert G Rowen, President and CEO
Bell FS 61 LA, Chicago, IL
John A. Becker, Chairman of the Board and President
Charter Bank, S.B., Sparta, IL

Raynmond S. Stol arczyk, Chairnman of the Board and CEO
Fidelity Federal Savings Bank, Chicago, IL
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District 7 - FHLBank of Chicago

W sconsin - One Director
Thomas W Schini, Chairnan, President and CEO
First FSB La Crosse-Mudi son, La Crosse, W

District 8 - FHLBank of Des Mbi nes

M nnesota - One Director

George B. Loban, Co-Chairman and President
First Federal fsb, Hastings, M

M ssouri - Two Directors

Bernard D. Benney, Senior Vice President
Roosevelt Bank, A FSB, Chesterfield, MO

Clarence 1. Zugelter, President and CEO
First FS & LA of Kansas City, Kansas Gty, MO

North Dakota - One Director

Charles D. Kalil, Dyrector and Corporate Secretary
Metropolitan Federal Bank, FSB, Fargo, ND

District 9 - FHLBank of Dall as

M ssissippi - One Director

J. Louis Giffin, Jr., President and CEO
Laurel FS & LA, Laurel, M5

New Mexico - One Director

George W Mtchell, President
Pi oneer Savings & Trust, FA, Roswell, NM
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District 9 - FHLBank of Dall as

Texas - Three Directors

Manuel J. Mehos, Chairman of the Board and CEO
Coastal Bane, ssb, Houston, TX

Howard R Neff, Vice Chairman of the Board and CEO
Bl uebonnet Savi ngs Bank, FSB, Dallas, TX

Jonat hon K. Heffron, Executive Vice President and COO
Bank United of Texas, FSB, Houston, TX
District 10 - FHLBank of Topeka

Kansas - One Director

H Marvin Bastian, Chairman of the Board and CEO
Fidelity SA of Kansas, Wchita, KS

Nebraska - Two Directors

Robert P. DelLay, President and CEO
Conservative Savings Bank, FSB, Omaha, NE

Jack R MDonnell, Vice Chairnman of the Board and COO
FirsTier Bank, N A, Ommha, NE
Gkl ahoma - Two Directors

James R Hanby, President and CEO
The FNB and Trust Co. of Ada, Ada, K

Louis F. Trost, President and CEO
Li ncol n National Bank, Cklahoma GCty, K

District 11 - FHLBank of San Franci sco

Arizona - One Director

David E. Reese, Chairman of the Board and CEO
State Savings Bank, F.S.B., Scottsdale, AZ
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District 11 - FHLBank of San Franci sco

California - Two Directors

Janes F. Montgonery, Chairman of the Board and CEO
G eat Western Bank, A FSB, Chatsworth, CA

Drk S. Adans, Goup Senior Vice President
Wrld S & LA, A FS & LA QGakland, CA
Nevada - One Director

Dan J. Cheever, President and CEO

Pri Merit Bank, FSB, Las Vegas, NV

District 12 - FHLBank of Seattle

Idaho - One Director

Vacant

Montana - One Director

M chael E. MKee, President and CEO
First FS & LA of Montana, Hamlton, M
Oregon - One Director

Ron R Peery, President and COO

Cent enni al Bank, Eugene, OR

Washi ngton - One Director

Kerry K. Killinger, Chairman, President and CEO
Washi ngton Miutual, A FSB, Seattle, WA

Womng - One Director

Robert L. Savage, President
Tri-County Federal Savings Bank, Torrington, W
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The Housing Finance Board has reviewed the eligibility of the
directors-elect listed above to serve as FHLBank directors,
pursuant to parts 931 and 932 of the Housing Finance Board
regul ati ons, and has determ ned that these directors-elect
nmeet the applicable eligibility criteria for elective FHLBank
directors.

The Housing Finance Board, acting without a quorum has the
authority to ratify the results of the 1994 election of FHLBank
System directors and to declare elected the directors-elect
|isted above based on the exercise of professional judgnent
pursuant to the requirenents of the Bank Act.

DECI SI ON

To ratify the results of the 1994 election of FHLBank System
directors and to declare elected the directors-elect |isted
above to serve two-year terns on the boards of directors of

t he FHLBanks, effective January 1, 1995.

Nlcolas P. RetSLnas Lawrence U. Coustiglio




