DECI SI ON  MEMORANDUM OF THE FI NANCE BQARD

ACTI NG WTHOUT A QUORUM
Dat e: Cctober 6, 1994

No. 94-DM 36

| SSUE:

Bl anket approval to permt Federal Hone Loan Bank (FHLBank)
directors to represent the FHLBank at out-of-district meetings
of the CGovernnental Affairs Committee, the Capital Oversight
and Coordinating Commttee, and any subconmttees or task
forces thereof.

FACTORS CONSI DERED:

The Federal Housing Finance Board (Finance Board) in Resolution
No. 93-12 (February 23, 1993) adopted a FHLBank System
Directors' Fees and Allowances Policy (Policy).

The Policy provides that: 1) Meetings of a FHLBank's board of
directors and commttees of the board of directors normally
should be held within the district served by the FHLBank; 2)
Fees and expenses may be paid to both appointed and el ected
directors for attending such neetings; 3) Requests for approva
of out-of-district neetings should be submitted to the Finance
Board for determ nation on a case-by-case basis; and 4) The
Director of the District Banks Directorate (DBD) is del egated
authority to interpret the Policy.

The FHLBanks have formed two inter-FHLBank committees, the
Governmental Affairs Committee and the Capital Oversight and
Coordinating Conmittee. The nenbership of these committees

i ncludes nenbers of the boards of directors of the 12 FHLBanks.

Under its delegated authority to interpret the Policy, DBD has
determ ned that FHLBank directors who are nenbers of a duly
constituted conmittee of their respective FHLBank boards nay be
paid directors' fees and travel expenses for attending neetings
of the Governnental Affairs Conmittee, the Capital Oversight
and Coordinating Committee, and any task force or subcomittee
thereof, provided that the Finance Board approves the
attendance by a director at any such neetings held outside the
district of the FHLBank on whose board the director serves.



DECI SI O\

To provide blanket approval for directors who are nenbers of a
duly constituted commttee of the board of a FHLBank to attend
all prior and future out-of-district neetings of the
Governnmental Affairs Committee, the Capital Oversight and
Coordinating Conmittee, and any task forces or subcomm ttees

t her eof .

Deci si on Menorandum 94-DM 29 (August 11, 1994) is hereby
resci nded.
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Nicolas P. Retsinas Lawrence U. Costiglio



