DECI SI ON MEMORANDUM OF THE FI NANCE BQARD
ACTI NG WTHOUT A QUORUM
Dat e: August
No. 94- DM 29

| SSUE:

Bl anket approval to permit Federal Home Loan Bank (FHLBank)
directors to represent the FHLBank at out-of-district neetings
in connection wth the Governnent Affairs Conmittee, its
Subcommittee on Covernance, and the Capital Study Oversight and
Coordinating Conmttee.

FACTORS CONSI DERED:

The Federal Housing Finance Board (Housing Finance Board) in
Resolution No. 93-12, adopted a FHLBank System Directors Fees'
and Al l owances Policy (Policy).

The Policy established that (1) board and board commttee
nmeetings of the board of directors should normally be held
within the district served by the FHLBank and (2) fees and
expenses may be paid to both appointed and el ected directors at
said neetings. Requests for approval of out-of-district
neetings should be submitted to the Housing Finance Board for
determ nation on a case-by-case basis.

The Housing Finance Board delegated in the Policy the authority
to interpret the Policy to the Director, District Banks
Directorate (DBD). In the absence of a DBD Director, it is
appropriate for the Housing Finance Board to consider a blanket
request to pernmt FHLBank directors to attend out-of-district
FHLBank System neeti ngs.

DECI SI O\

To provide blanket approval for directors who are nenbers of an
established commttee of the board of directors to attend
FHLBank System out-of-district neetings in connection with the
Governnent Affairs Conmittee, its Subcommittee on Governance,
and the Capital Study Oversight and Coordinating Conmttee.
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