DECI SION MEMORANDUM OF THE BOARD OF DI RECTORS ACTING
W THOUT A QUORUM

Date: April 4, 1994
No. 94-DM 10

| SSUE:

The Board of Directors of the Federal Hone Loan Bank of Chicago has
requested the Federal Housing Finance Board to approve its 1994 District Priority
for the Affordable Housing Program

FACTORS CONSI DERED

Subsection 10(j) of the Federal Hone Loan Bank Act (12 U.S.C. § 1430(j) (“Bank
Act”) requires that each Federal Home Loan Bank (“Bank”) establish an
Affordable Housing Program (“AHP").

The Federal Housing Finance Board (“Finance Board”) has adopted regul ations
for the operation of the AHP by the Bank, codified at 12 CF. R Part 960, that
include at 12 CF.R 8 960.5(b)(7) a Bank AHP priority reconmended by the
Bank’ s Advisory Council, adopted by the Bank's Board of Directors and approved
by the Finance Board

On February 15, 1994, the Board of Directors of the Federal Home Loan Bank of
Chicago (“Chicago Bank”) approved the Chicago Bank’s Community Investnent -
Affordabl e Housing Plan for 1994 which contains a 1994 AHP priority
recommended by the Chicago Bank’s Advisory Council.

The 1994 priority approved by the Chicago Bank is for projects that neet one of the
fol lowing objectives: (1) developnent of nultifamly housing or (2) the rehabilitation of
housi ng.

The Chicago Bank has submtted a request to the Finance Board for approval of
the 1994 AHP priority recommended by its Advisory Council and adopted by the
Chi cago Bank’s Board of Directors

The Finance Board staff recommends approval of the Chicago Bank’s 1994 AHP
priority.

The Finance Board reviewed the proposed priority in accordance with the Bank
Act, the AHP regulations and existing policy



DECI SI ON:

Based on the factors set forth above and the authority provided in 12 CF.R

§ 960.5(b)(7), the Chicago Bank's 1994 AHP priority for “projects that meet one
of the following objectives: (1) development of nultifamly housing, or (2)
projects that involve the rehabilitation of housing” as provided by a notion
adopted at a meeting of the Board of Directors of the Federal Home Loan Bank
of Chicago on February 15, 1994, and attached to the decision nmenorandum as
Attachment A, is approved.
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Nicolas P. Retsinas Lawence U Costiglio




