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—John F. Downey 
Director of Supervision 

Thrift Bulletin

that are covered by the Interagency
Statement in response to a request
from the American Bankers Associa-
tion. In addition, the banking agen-
cies provide for a streamlined dis-
closure in limited situations.

For Further Information Contact: Your
regional office or Supervision Policy
(Thrift Policy), OTS, Washington,
DC.

Thrift Bulletin 23-3

These joint interpretations provide
clarification on the definition of
“retail” sales and the types of sales

October 13, 1995

Section 640
TB 23-3

This bulletin clarifies the guidance
contained in TB 23-2 which is still in
effect.

Attachment

Office of Thrift Supervision

Handbook: Thrift Activities
Subject: Securities Brokerage

Joint Interpretations of the Interagency Statement on Retail
Sales of Nondeposit Investment Products 

(Interagency Statement)

Summary: The federal banking and thrift regulatory agencies issued joint interpretations of the Interagency State-
ment on September 12, 1995. These joint interpretations clarify the Interagency Statement, and provide a disclo-
sure alternative. OTS issued the Interagency Statement as Thrift Bulletin 23-2 (TB 23-2).














