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Safe Harbor Act 

Safe Harbor Act Statement Under the Private Securities Litigation 
Reform Act of 1995: Certain information in this presentation are
forward looking statements that are based on management's 
belief, as well as assumptions made by, and information currently 
available to management. While the company believes that its 
expectations are based upon reasonable assumptions, there can 
be no assurances that the company's financial goals will be 
realized. Numerous uncertainties and risk factors may affect the
company's actual results and may cause results to differ materially 
from those expressed in forward-looking statements made by or 
on behalf of the company. These uncertainties and risk factors 
include political, economic, environmental and geological issues, 
including but not limited to, the continued need for additional 
capital, the competition within the oil and gas industry, the price of 
oil and gas, currency fluctuations, and other risks detailed from 
time to time in the company's periodic reports filed with the United 
States Securities and Exchange Commission.
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“Our limited capacity to 
import liquefied natural 
gas effectively restricts 
our access to the world’s 
abundant supplies of 
natural gas” Alan Greenspan, 
Federal Reserve Chairman, May 21, 
2003

“Our limited capacity to 
import liquefied natural 
gas effectively restricts 
our access to the world’s 
abundant supplies of 
natural gas” Alan Greenspan, 
Federal Reserve Chairman, May 21, 
2003

“What we need to do is get 
in place, as soon as we can, 
the capability of fairly 
substantial imports that 
enable our manufacturers 
who use natural gas to 
compete internationally.”
Alan Greenspan, Federal Reserve 
Chairman, April 21, 2004

“What we need to do is get 
in place, as soon as we can, 
the capability of fairly 
substantial imports that 
enable our manufacturers 
who use natural gas to 
compete internationally.”
Alan Greenspan, Federal Reserve 
Chairman, April 21, 2004

New Supply Must Come from New Areas…



Cheniere LNG Receipt Network

Sabine Pass
Freeport LNG L.P. 

Corpus Christi

• Optionality
• Flexibility
• Reliability
• Liquidity
• Low Cost

• 4 Deepwater Ports
• 7 Unloading Docks 
• 12 Storage Tanks

(40 Bcf equivalent)
• 10 Bcf/d Sendout

Creole Trail
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Coastal States Gas Consumption
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US Gas Pipeline System
Gulf Coast-centered transmission system reaches all US markets
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Target Gas Demand Corridor
Market Access – 29 Bcf/d
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Early Mover Advantage Captures Best Sites

Freeport
– Only workable site on channel
– Houston Ship Channel pricing

Sabine Pass
– Large, remote site
– No directly affected population
– Strong local and state support

Corpus Christi
– Industrial brownfield site
– Support from environmentalists

Creole Trail
– Large, remote site
– No directly affected population
– Duplicates highly successful Sabine 

Pass terminal

Sabine Pass LNG Terminal 

Creole Trail LNG Terminal

Freeport LNG Terminal 

Corpus Christi LNG Terminal
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Key Development Factors 

Gulf coast: local and national market access, 
existing pipeline infrastructure

Low cost regas provider
– Large sites: able to build within existing U.S. safety code

– Large terminals for economies of scale

Conventional technology: tried and proven for safety 
and reliability

Community support emphasized: earned through 
cooperative interaction and environmental sensitivity
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Local Support
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State Support

The sooner this facility can be permitted, 
the sooner Louisiana and the rest of the 
nation will be able to enjoy the important
economic advantages this facility will offer.

The sooner this facility can be permitted, 
the sooner Louisiana and the rest of the 
nation will be able to enjoy the important
economic advantages this facility will offer.
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Federal Support
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Marketing Status

Corpus Christi
2.6 Bcf/d

Freeport
1.5 Bcf/d

Sabine Pass**
2.6 Bcf/d

Creole Trail
3.3 Bcf/d

Contracted

Available
Cheniere Retained

1.5
2.0*

0.6

* Base 1.7, option down to 1.5, up to 2.0

** Expansion planned  to 4.0

1.0
1.6

2.3

1.0
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Project Overviews

Freeport LNG** Sabine Pass Corpus Christi Creole Trail

Capex* $650 – $750 
million

$750 – $850 
million

$650 - $750 
million

$850 - $950 
million

Storage Capacity 6.7 Bcfe 10.1 Bcfe 10.1 Bcfe 13.5 Bcfe

Land 233 acres 838 acres 610 acres 1463 acres

FERC Permit June 2004 December 2004 Expected 
Q2 2005

NEPA Pre-filing  
Jan 26, 2005

Estimated 
Ground Breaking Q1 2005 Q1 2005 Q3 2005 Q3 2006

3.3 Bcf/d

2 docks

Tanks 2 tanks 3 tanks 3 tanks 4 tanks

Initial Capacity

Berths 1 dock 2 docks 2 docks

1.5 Bcf/d 2.6 Bcf/d 2.6 Bcf/d

*Estimated construction costs before financing costs
**Freeport LNG L.P. (Cheniere 30% Limited Partner)
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