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Globally,

commodity
prices have risen
over the past 12

months — not just

food prices.
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H
Food Prices

have increased
by less than the
average of all

commodities.
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The prices

received by
U.S. farmers
were also higher

during the past

12 months.
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m Higher commodity prices contribute

to food prices

stock prices are up less than 1 percent.
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The prices

paid by U.S.
farmers are also
up, especially

for fuels and

fertilizers.
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m Prices paid for all inputs rose 18% from

July 2007 to July 2008
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Retail food prices

are forecast to
increase 5 to
6 percent in

2008 and 4to 5

percent in 2009.
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Recent increases

are large in
relation to recent
time periods,

but not close to

the changes in

the 1970s.

Gonsumer.ric
1970102007,

.‘4

el e




5 20100 <FUEL

IS niuencing :00a =rices

QI
‘("s




= ¢
0 00D &:

—

FUEL

dCLorsinnuencing ;004 =fices




—
>
DA

J
j
jj
jj
]
.
rﬂ
J
r
~
J-j
P
- 2




—
>
DA

J ‘
j
jj
jj
P'J
.
J
f
P-J




H
The United States

is able to produce

enough corn to

meet feed, export,

food, and growing

ethanol demand.
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H
Food dollar is

impacted more by
marketing costs,
including trans-

portation costs.
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THES HOTE |5 LEGAL TENDER
FOR ALL DEBTS, PUBLIC AND PRIVATE
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Because

commodity prices
make up a small
fraction of the
prices paid by
consumers, the
effects of higher

corn prices on

retail prices

is limited.
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Ethanol is saving
you money each
time you fill

up at the pump.
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