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November8, 2007

TheHonorableNancyPelosi
SpeakeroftheHouse
UnitedStatesHouseofRepresentatives
235 CanonHouseOffice Building
Washington,D.C. 20515

DearMadamSpeaker:

As Mayorandon behalfoftheCity ofNew Orleans,I wishto thankyou for yoursupport
ofthe freetradeagreement(FTA) with Peru,andcongratulateyou on its passage.I also
respectfullyurgeyou to continueto supportfreetradeby promotingfutureagreements
with Colombia,PanamaandSouthKorea.EachofthefutureFTAs would provideunique
opportunitiesfor theCity ofNew Orleansto increaseinternationaleconomic
development.

Threeofthesecountriesweretop tenlocationsfor exportsfrom Louisianain 2006,
totaling$1.4billion. Loweredor eliminatedimportationbarriersto ourpetroleumand
coalproductsandchemicalmanufactures,which account,on average,for 46%of our
exportsto thesestateswill greatlybenefitoureconomyandthenationasourexportsalso
includegoodsmanufacturedaroundthe country.

Corn andsoybeansarethenumberoneandtwo exportsfrom Louisiana’sports, with
Colombiaand SouthKoreain thetop five recipientsoftheseproducts.Thepending
FTAs in Congresswill eliminate77%ofagriculturaltariffs immediatelyin Colombiaand
66% in SouthKorea,greatlyincreasingtradein this area.We alsoexport$212million in
oil to Panama.Again, theFTA will initially significantlyeliminateavarietyof tariffs,
with the effect ofgreatlyincreasingexportsin oil andotherpetroleumproductsto
Panamaand othercountries.

New Orleansis becomingan evengreaterinternationalcity in thewakeofHurricane
Katrinaandwearemakingeveryeffort to capitalizeon thetradeliberalizationthat will
flow from theseFTAs. Ourport systemis ideally situatedto takeadvantageoftheLatin
AmericanFTAs andweplanto seekoutbilateralinvestmentopportunitieswith ourFTA
partners.As thelargesttonnageport in theUnitedStates,wespecializein thetransportof
bulk materialssuchasgrain,crudeoil, andpetrochemicals,all ofwhich aresubjectto
tariff eliminationby theseFTAs. TheSouthLouisianaPortsaccountfor 50%of grain
exportsfor theentirecountry,makingagreementswhich lower tariffs on agricultural
productscrucialto thenation’seconomyaswell asNew OrleansandLouisiana’slocal
economies.
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We arealreadyhardatwork securingtheeconomicadvantagesavailableunderthe
DominicanRepublic-CentralAmericanFreeTradeAgreementandlook forwardto
continuingour efforts with newFTA partners.

Thankyou in advancefor yourconsiderationon this issue.

Sincerely,

,—~

Ma

cc: TheHonorableRodneyAlexander
TheHonorableRichardBaker
TheHonorableCharlesBoustany
TheHonorableWilliam Jefferson
TheHonorableBobbyJindal
TheHonorableJim McCrery
TheHonorableCharlesMelancon


