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December 2, 19949

Mr. ¥on Kellner

™) PEARCE, BEVILL,
LEESBURG, MOORE, EC.
L CERTIFIED FUBLIC A COIPNTAMTE
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BzrmSngham, Alharea 352034201
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Counselor to the Investigative Subcommiltee
Commitlee on Standards of Official Conduct
1. 8 House of Bopresentatives

Suite HT-2 U.5. Capitol
Washington, DC 20515

RE: REFPRESENTATIVE EARL HALIARTD
BIRMINGHAM RECREATION, INC.

Dear ¥ir. Eellner:

Trade M. Hocher, CFA
Jubie . Bulord, CT'A
oo B2 Fars, CPA
Cielphine E. Faord, CRA
Drbra G. Lomare, TFA
Bulao Juck Pafnee, CPA
E: Marmile Farase, TEA
Euiictea B Buge, CRA
Frhln A Waldkup, ful TN
J. s Yearman, CMA

Enclosed vou will find the financial statements for Birmingham Greater GolffBirminghain Kecreation,
Tog, for the years 1992 through 1995, We did not prepare financial statements after 1993, We have
also included copies of the working tnal balances for the years 1992 through 1928, We did not include
the income tax retums [or the entity, since it 13 my understanding that these have been previously

provided to you,

These are all the records that we have in repard to the net worth and book value of the corporation. I
vou bave any questions in regard to thess decuments or need any additional information, please do net

hositale b0 contact 1S,

Yery truly yours,

FEARCE, BEVILL, LEESBURG, MOORE, ¥. C.

v

Stephen B. Mehes, JD, CPA, CVA

SBHlbm

Enclosures
bamihers:

B Th: Acedcan Inmicers ol Cerafiad [Poblic Meoandants
M The Alakama Secieqy of Ceetilted Public Aacoaanuns
W PCPS - The AMCPA Alltanes for CFA Fleons

W ifarional CFA Health Care Advisors fummedzitan

EXITIEBIT
79



I Wy Frasre, TFA,

Elarcdd L. Eeill, CEA Q5AG-1500,
TTharka W Lm'hurg._ A
Sephren Lo Monre, CPA

Toeuey B Despe, O

W. Girnn Bridgra, Je., T,

Eal Coons, 0, CTA

Edwie B RSy, CRsy

Forpheen B, Jones, Dy G, CVA
Eolhiz ML Gisger, I, CFe, CWA
L'nr::.l 3. Finc. P4

Teemph M, Larsnen, C0A

DCransd 1. Fasy Cha

IctEry B Thermacn, TF4

W, Eabtem ook, CRA, GV A
Micliack B Haxakina, [ZHA, U704

Becamber 14, 1999

‘Mr. Ken Kellner
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Counselor to the investigative Seboomimilles
Commitice on Standands of OFicial Conduct
11 5 House of Representatives
Suite HT-2 TLS. Capitot
Washingtop, DIC 20515

RE: REFRESENTATIVE EARL BILLIARD
BIRMINGHAM RECREATION, INC/BIRMINGHAM GREATER GOLF
ASSOCEATION, INC.,

Dear Mr. Ecllner:

Teacee L Moscher, CEA
Johc - Pulprd, A
Shannon .5 Marr, P4
del:inr E Fed, CPA
Debra 0, Lomero, A
Moler Jnck Pobimer, CFA
E. Momiile Pacratt, 1A
Erickn L Bopgs, TTA
Rebin A Wakleup, (A
1. g Frarman TF N

In oor telephone conversatinal today, you questioned what was the net wornh of Birminghanm

Recreation, Ing,

We deling the net worth of a company being the remainder after labilities are

deducied from asscts, Please bear in mind that in most stivations the assets are reflected as historical
eosl which 15 sometimes referred to book value. Using this criteria, Birmingham Recreation, Inc. had
deficit net worth for 1952 througlh 1998, The deficit set worlh for the years was as follows:

Year

1952
1993
1954
1955
1506
1997
190%

Defieid

($176,979)
($206,285)
{3211,003)
{$201,508)
{3324,592)
($328,788)
{$328,9:9)

We have enelosed the schedule for your information, which shows the net worth calculation for those

YOATS.
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hfr, Ken Keltoer

{Counztlor to the Investigative Subcommittes
Committes on Standards of Official Conduct
5. 5. House of Representatives

December 14, 1999

Page Two

I have spoken with Hollis Gleger in our offict concerning the work that he had performed for Mr.
Hiiliard, Mr, Gieger informed me (hat he met with Mr. Hilliavd regarding helping with the completion
of information that was required to bo filed with the State of Alabama Insurance Conunission on the
American Trust Life Insurancs Company. Mr. Gieger stabed that he helped Mr. Hilliard prepate that
statement, but nothing else was done for Mr. Hilliard. This statement was for either 1930 or 1521,
Since then, we have done no other woek for Mr, Hilliard, any of Mr, HiMliard’s companies or the
American Trust Life Insurance Company. Pleage be advised also that we did not help Mr. Hilliard set
up any books as outlingd in the letier. We have reviewsd our files and we have no files in regard to
American Trost Life Insurance Company nor Mr, Hitligrd, Tt is our policy to desirey [iles alter seven
years, Therefore, we can not provide you with Information as to what was done or the report preparcd
on the Amearican Trust Life Insurance Company.

Encinsed you will also lind the compiled financial staterpent for the year ended December 31, 1954,
along with (he working trial balance for (he year. It is my understanding that you did not recelve this
in the information that we previously sent you. | hope that this gives you the infermation that you
need. Should you have anwy question or nced any additional iformation, please do not hesitate 1o
contact us.

Very ituly yours,

PEARCE, BEVILL, LEESBURG, MOORE, P. C,

Stephen B_Jdones, I, CPA, CVA

SBHIbm

Enclosures

FEARCE, BEVILI, LEESBURG, MOORL, BC.
CERTIFIET PURLIC ACCOUNTANTS




BIRMINGHAN RECREATIONAL, INC.
MET WORTH 189821857

YEAF. ASSET= LIABILITIES MET WORTH
1992 145,725 322 705 (176,97 8)
1882 184,762 391,148 (205, 386)
18954 164,532 375,039 [211,003)
1885 1443, 536 342,044 [201,508)
1555 248 F25 140 {324 592
1997 1,475 3,263 {328,788}
1998 196 328, 165 {328, 968)




BTRMINGHAM GRERTER SOLF ASSOCIATES, INC.
COMPILED FINANCIAL STATEMEHTS

¥EAR ENDER DECEMBER 31, 1592

PEARCE, BEVILL, LEESBURG & MOORE, P.C.

CERTIFIED PODLIC ACOOUNTANTE:
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Boaxd of Directors

Eirmingham Greater Golf Rsscciates, Ino.
Birmingham, Alahama .
Nz have compliled the accompanying statenent of assets and liabilities
arising from cazh transactions of Birminghaw Greaker Go)f Associates,
Inz. as of Decemker 31, 19932, and the xelated statement of cash
revenues and exXpenses for the year than ended, in accordance with
Etatements on Standards for Accounting and Review ZSeyvices by the
American Instituwte of Certified Public Accountants. The Efinancial
statenents have becn prepared on the cash basis of accoanting, which
iz & comprehensive kasig of accounting other than generally accepted
accounting principles.

A compilation iz limited to presenting in the form of financial
statements informaticn that is the representation of management. We
have not audited or reviewed the accampanylng financial statements
and, accordingly, do not express an opinicon or any other form of
assurance on Lien.

Managem=nt has élected te omit substantially all of the discliosures
regquired by generally accepted accounting principles. If the omitted
disclosures were included in the rinancial statements=, they wmight
influence the nzer's conslusions abouk Yhe Company’s Finmancial) atatus.
Aocordingly, these financial statemcnts are net designed for those whao
ariz not informed about such matters.

e, S Loz o o, 47
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BIRMINGIAM GREATER GOLF ASBOCTATES, IHC,

STATEMENTE OF ASSETS AND LIABILITIES
ARIETE FROM ChSH TRAWSACTIONS

DECEMBEE 21, 1222

ARSETS

current hssehs
Cash ]
Inventories

Total Current Assets

Froperty And Equipment
Leasehold improvemeonts
Eom i pme nd
Irvigation system

less aceumulated depreciation

LIABILETIES AMD DEFICIENCY IM ASSETS

Corrent Lizbilities
Note payable Lo bank
Note payakle-other

Tetal Current Liakhilities

Deficiency in Aszsets
Common =tock ‘%10 par wvalue
per share; 100 shares :
?uthnriEEd and cutstanding
Paid-in capitdl
Avcumulated deficit

See accoountant’s compilatien report.

- . - -

PEARCE, EEVILL, LEESBEURG & MOORE, I.C.

CERTIFIED PULLIC ACCOUNTANTS

% 5,143
R4S

5,732

38,230
114,662

105,365
258,357

118, 383

129,904

3 145,726

% 272,500
50,2035

322,705

1,000
147,200
{325,373)
—{176,973)

5 345,726



BIRMINGHAM ZREATER GOLEF ASSOCTRATES, TN,

STATEMENT OF CREH REVENUES AND EXPENSES
. ARD ACCUMULATED DEFICTT .

¥EAR ENDED DECEMBER 31, 10932

Revanmuas
Galf fees, rental and snies $ 344,652
Vending - 7,433
B3, QER
DPirect Expense=
Course mainkenance
Labor 53,516
So0il maintenance 27,153
Equipment maintenance 32,2488
Depreciation 4,169
Cther . 5,108
Golf operations 65,110
208 47
143,811
Seneral and administrative BEXpDEDSeS 183 823
Excess of Cash Expenzes aver Revenues (10, 012)
Acoumulated deficit =t Japuary 1, 1993 ' f215,1487)
Accumilated defjicit at. December 331, 1997 . 3 (325,179}

Ser accountant’s compiiation repert.
LPEHJIEEL]BENH[IqIﬂiESEHJRI}EtNHjDEﬂiIPil

LERTIFIED PURLIM ACCOINT A MNTS

-




Ty _“annu__ M.w.u_h._:”.. _
- : R S I S A T L T s — ' 3 —
=T TN M YT . Farien :
; - _ WIETIES Ll Eona "
e 0 podnand D Bl [ [ al E N Y LAY T w_a__pmm [ w
I . : I : ‘ ; j !
EL? e 0 o, T 0 pZaptdoa @ pugiablz) ] _e_u:
i : | H i - H "
wunﬂ.ﬁﬂ. _;.._,_%__,T_D_n.:m_. u_n.._qmﬁ ! 620 | ¢ |4 [{ET. . i .
] ) i i | i | :
il PRI i e .“_mm_wgm* : _ FRRE 2 b : T
. i ! i - | i " M
e | by oo HEPMHER ! PRI e | Al F
Ie 3 . . i me: ! L _ ﬂ.__. 0 i
2 L SR AL AD ] : FoEmEn b E : __
t HRE I : . ] ;
L L s b __.:kwﬂ BRLG 1
! i i
EED 0Tl L = ol I _”
.. 3 ;
_ hmEEhi 00 mnﬂm..._un. A% ﬂﬁmﬁh” "
| H_vv : | { oo Lobdebt e |
: Rl A ; . ._?__EMEL _ I ARHINE
|- i ! ANIE
it : prhiet | - - i
i 1Nl
aiE L G i _ _ﬁ;ﬂ_a
i L : ¢
HES _% il i 1 fafe ! '
K I il I T R 1 !
cl EFPLFMEFW[EE J.Pw i ! :
: : N = i !
a1 _. | .
u i i i
14 ; | ! :
+ : / : i !
1] 1
) ! 1
ok ! il i 1
4 i * _ i il |




iz -
ko e
[l m .m_-.“._..-_l.
| R EHLLE: . A L e m
mm‘ o Tragbings 1[G i g
' b i )
ezl ﬁmﬁﬂmﬁw._ 69| ¢ [Tk by [ .
i ” 1 : i ]
sm Raenic B AR IR AT A ETA A T #_,%ﬁﬂ.__ M :
: : : i : : § “
s [ Eneiies . B | GRE[EIEY . B CLLE ! ]
1} _ﬂﬂﬂ 5 ! i ] : i £ L
Sk gl = e : |6 | pbdn oo AR |l ey : i E '
1 : ._| i J.J.ﬂ 1 ; [ 1 '
E_ﬂIL_:EP ik 12| YELR b ol I ;
E,"_v Tt s | i ! H {
1t N i i i : i !

e Ol Denpaainig T@.raﬁwm:@ | T EnDk mp_,_ ol IE
Tk : _ ’ !

—aBk | Taenniohics) AHE e hajs j IRERL _
P : | 't I ." v
qwmn D] : EXIRRNfrsEn Tl m

: ; : _
&m.u TN : 1l E,j” ) | LRI
P [ e “ B _.:__E “ I o
o i | ! 4
B | [rard HEIE & | ELpRhdE || BRI
i H i . __ B i

..hmw“. p [hrges ol reregs _ K & | Bl i H1IEH i
1 H i ’ L H
S | TR, ! ERIIIESS i _ W_Eu “
X 1 1 r

AT o _ & | i 25T |1 IRIE EE
) W
% ; !
ol ! ] IAZR B NEElng
e H 1=,
: featrfod




i micdonen Stoee G e L“:i: L
. L WJ_ME%M*&E e '
R e S e e deas A .
I 9118775 % P
z fnH Dppretuers I AN Chfia) D
3 Nodiag ! THEIAT
. - x
o 1D fonma. Ooshs Giospdis, G| 1 i |
i3 i
ot e | | ¥ ;
s Bdnanisiinin b f i i)
» rf:.fuu: T ~ ] . |LBEAIS] 2k
0 mk.{_’ g _ ) Ilﬁ 0| 1
1 ﬁﬁtﬁéaﬁ*m_, N R radso ey IR
1z g ’Lﬁ!’ S — KR N A aligs e Al :
N AIC = EY
T ]
. o {eﬂud_&ﬁ}_d_»ﬂ:ﬁaz A -
1% -
ey Ll
] B [Krwdtndog i e 55 |
E TOf Dogeire] Ziblog |
w (o on hand EETH 14T H
i1 ]
22 D cecaa Godont g [ 1]
= oyl Oopnnt s, mb LLEL o]
i1 : i =
" ] i ]
= tihela | -
p | psked |
16 i 1'&-\@._55‘ g
- N i | |inked
a0 L
n i
»
= :
24 i R EOSD Y
a8 Pl : 1D 4
3 ; - Al : Z}E Il gg
3t i N A A
" i (bl ]
s NETR T S LA REN N PR
an i E i "}QEHT 1
] e i
Form 11AG .H'ﬂ F;ﬂslm“ Foures 1 Omabe, M, SHETE OATS r:, 7. Mo, .




BIRMINGHAM GCREATER GOLF ASSOCIATES, INC.
COMPILED FINAWNCIANE STATEMEATS

YEATR ENDED DECEMEER 31, 1393
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Baard of Direchtors _
Birmingham Greater Golf Associates, Inc.
Birmingham, Alzhamna

We have compiled the accompanying statement of assets and
liabilities arising from cash transactiens of Birmingham Greater
Golf Ahssociates, Inc. as of December 21, 1993, and the related
statement af cash revenges and expenses for the year than ended, in
accordance with Statements on Standards Ffor Accounting and Review
Services by the Amerlcan Institute of Certified Puklic Accountants.
The financial statements have heen prepared on the cash basis of
acocinting, which is a comprehensive basis of aocounting other than
generally accepted accounting principles.

A compilation iz limited to presenting in the form of financial
stataments information that is the representation of management.
Wwa have not auwdited or reviewsed the acoompanying Linancial
statements and, accordingly, do not express an opinion or any other
form of assarance on them.

Management has elected to opit substantialily all of the disclesures
required by generally accepted accounting principles. If the
omitted disclosures wera inciuded in the £inancial statenent=, they
might inflvence +the wserfs g¢oaclusions akout the Company's
financial status. Accordingly, these finhancial atatements arxe net
designed for thosse who are net informed about such matters.

MKJM@ o A AL
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RTRMTINGHAM GREATER SOLF ASSOCYATES, INC.

STATEMENTS OF ASSETS BND LIABILITIES
 ARTSING FROM CASH TRAWNSACTICHS

DECEMEER 31, 15993

ASELTS |

Ciirrent Acsets
Cash
Inventories

Tatal Current Assets

Pruperty And Eguipment
Leazehold impiovements

Equiprment
Trrigation syztem
Land improvementa

Less acoumulated depreciation

LIABTLITIES AWMD DEFICIEBHNSY IHN ASBETS

gurrent Liazkhilitiez
Hote pavakble=bank
Hote payable—other

Total Cuorrent Liakilities

Deficiency in Assebs
Common stock 510 par valuoe
per shaxre; 100 shares
anthorized and cutstanding
Paid-in capital
pocumuelated deficit

Ses accountant’s compilation report.

- £ -

PEARCE, BEVILL, LEESBURG & MOORE, F.C.
CERTHFIED FUBLIC ACCOUNTANTS

$ 5,408
1,088

6,497

115,435
105,365

54,991

314,121
135, 856

178,268

g I1Ba, 762

5 32,000
359,143

951,148

1,000
147,200
(354 B8}

206,386}

g Lod, 7TES



BTRNTHGAMM CREATER GOLF ASSOCIATES, IHC.

STATEMENT OF CASH REVENUES AND EXPENSES

AL ACCUWULATED DEFICIT

YEAR ENDED DECEMBER 31, 1933

Revenues
Eolf fees, rental and sales
Other income

Direct Expehszes

Course maintenanoe
Labor
gail maintenance
Equiprernt maintenanse
Pepreciation
Othex
colf operations

seneral and administrative eMpenses
Excess of Cash Expenses over Revenues
Accumulated deficit at January 1, 18593

acenmul ated deficit at Decenber 231, 13993

Spe zcocountant’s ¢ampilation Teport.

- K -

PEARCE, BEVILL, LEESBURG & MOORE, PC.

CERTIFIED PUBLIC ACCOUNTAN TS

4 152,341
;EE

352,7L0

66,310
13,993
43,855
17,493

7,715
7, 515
EEEISDI
125,809
155,216
{29, 407)

3 78]

4 (354,586}



%EFUﬂT TREE: 03714008 F1HE: 19000023

B1RA [MEHAN GREATER ELF ﬁéﬁﬂt., THC.

PARE P
YAEFSAED =Y: FRTAL EALARCE WORESHEEE
'EAFCE, BEVILL, LEESBURG & HOGAE PC Boceaber 3£, 1993
SLCOURT PRICR YEAR CURRENT YEAR AHUSTED
NUMBER DESCRIPTEOR EALARTE EALAMCE hIE NCTISTHENTS BALISACE
1010 CASH DK 1IANR 5657 AT 1 2.7 .al
1015 Casit 5,026.9] N s S ~ 2020 Gy 248,04
1300 IRVENTRRY ik 1] ieq.e0 1 459,04 1,068, 44
1415 LERSENELD 1HE~ROVEMEMTS 38, 130.35 38,330.31 IB,330.31
1520 ERUTEHENT E14 681,58 115,435,354 13,430,736
14936 IRAEGATION SYSTER 205, 54,90 105, 354,90 15, 355.90
E5a0 LAHB THPROYEMENTE .00 6,991,498 o, 071,48
1300 RCCLAILATED DREFRETIATION ~118,35%.1% -118,355.19 & -17, 457,490 —F35, B56.1%
L&k IREAHCTATI0N DOST 3,505, 08 5,506,040 I, 50640
| 5] RCCUNITEATEDR ASOAT]ZATION -3, 506,00 =3 6. (K -2, 30600
Total Bssets 145, 72,06 - R R -£7,361,77 184, 751.45




REPOAT BRTE: 03714/94 THHE: 19:60:24 PIBNINGHAR GREATER BEEF HSBED., THE, FHEE 2
FRECARER: EY: TRIAL BAANCE WIHKSHEST
PESCE, BEVELL, LEESEURS & KOORE PC Tecester 31, 1593
ADEATT PRI YERR EURRENT YERR ADUSTER
KSR DESCREPTICH EALAHCE BALANCE  RJE AUJHETRENES SHLEHEE
105 NITE PRYABLE - KEL ~272, 50000 . 00 N
3110 NDTE PRY¥RBLE - AMGOURH -5y, 000,00 0.0 .00
2E15 HTE PATABLE - FIRST CCMHERCIAL Ak ~32,000. 0 - 32,000
T NOTE PAYAELE = EITY GF BIRNTHEW 000 -349,156.36 4 E.57 347, 147.57
2156 ROTE PAYASEE — WILLES HAG&H ~50, 245,012 -E,535,86 4 -1, 40414 10,000, 0
Tokab Lisbititizs -322, 705,02 305,692, 22 -1, 455,45 ~391,147.87
000 COANON STICY -1, 00,0 -1, 000, 00 1, 0,0
05 PRI} 1H CRPTTAL - 47,0000 =147, 200,00 =147, 20000
00 SETAINED ERRRIHES 315, LM 325,178. 95 425,078.94
Het Imeoae 10, 612,08 10,678.34 10, 736.72 P T
Total Equity 176, 57696 107,649,30 19,735.7 B0, 585, 02
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4100 VEADINE . -7,432.91 .00 .
4200 THTERZST IHEQME 9,00 0.00 .00
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5200 HFFLLER SHLARIES £t 00040 L1 1 . 4B,135.84 4,153, 04
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4 1,464.14
) 5 J6B. 97
LR FOLF OPERATIOMS £5,110.1% moiriE o1 -5301.%E 17,935,135
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Yezr End Date: 12071703
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FENNPEEREILEANJUSTHEN TSRS Cd ST

HP ACLOCIRY
RIE NCCOUHT DESCRIPTLON REF HLNEER: DERTTS CREDITS
1 IKVENTARY L3 450,04
1 CAEK K HAHD 1014 2.9
L ROLF TIFERAT EHS L] 1,78
T0 RECORD BETIML AMBUHTS
2 [FFICER SALARICS 520 42,553, B4 .
2 SHLARCES alog 48,15%.04
Tl RECLASSIFY
3 THSURAHCE aM 7,957 .48
3 TAELES % LICEMSES ] Jean 17,065.53
3 TMIES & LICEMSES BB B,278. L3
3 TRIEC & LiCEMEES Jean R0
3 THTES & LICENSES FRS0 1, 4E0.35
I REnY 5800 6%, 925,93
3 1KTEREST 5850 16,52%5.27
3 DOVERT [SINA 37t etk
3 AIMTNISTRAT FVE EXPERSES HL 172,328, 70
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4 HOTE SAYRBLE - L£1TT ©F RIRKINERAN i .09
4 [ASH 1015 7t.23
4 RESCELLAKERUS EXPEMES a4 291,54
& HOTE PAYSELE - HILLIS HAGRN {1 5454058
| HESCELLANEOUS EXPEMST 3400 1,954 11
TO ADJST TO FROPER BALAKCE
5 NTSCELLAKENUS EXPENSE 540 368,597
3 OTHER THCOHE £290 ) 150,97
T0 RECLASSIEY
& DEFAECIAT MR F=i atnp 17,485,400 ° _
. & ACTURSILATED DERRECEATION 1540 17,493.00
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BEgard of Directors
Birmingham &Sreatexr Golf Aszociates, Inc.
Birmingham, hlabama

We have compililed +the accompanying sStatemsnt of assets and
Fiabilities arising Irom cash transactions of Birmingham Greater
Golf Associates, Ine. as of December 31, 1994, and the related
statement of cash revenues and expenses £or the year than ended, in
amcordance with statements on Standards for Accounting and Review
S8ervices issued by the American Institute of cCertified Public
hecountants. The financial statements have been prepared on the
gazh basiz of acceounting, which iz a2 comprehensive basis of
accounting other than genstaliy accepted accounting principles.

A compilation is linited to presenting in the form of financial
statements information that is the representation of management.
We have not pudited or reviewed the accompanying financial
statenents and, accordingly, do not expresa an cpinion or any ather
form of assuranse on them.

Management has zlacted to omit substantially 2l of the disclosures
requivred by gencrally accepbed accounting principles. If the
omitted disclosures wexe included in the flnancial statements, they
might influence the. wser’s conclusions about the Coopany’s
financial pesition and results of operatiens. Accordingly, these
financial statements arc not designed for those who ars not
informed about such matters. ' )

flrice | Bl iz @ P, O
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BIEMINGHLM GREATER GOLF ASSQCTATES, IHC.

STATEMEMTS OF ASSETS AND LIABRTLITIES
ARISING TROM CASH TRAWSACTIONS

DECEMBER 231, 19804

ASEETE

Carrent Asszets
Cash
Inventories

fotal Current Asseis

Froperty and Boguipment
Leasehold improvements
‘Equipment
Irrigatian system

Less accomulated depreciation

LIABRITITIES adD DEFICYENCY TN ASSETS

current Liakilities
Hote payable—hank
Wote payable-pther

Tota ) Current Liabilities

Deficiency in Asselts
Common Stock $10 par value per
share; 100 sharves aunthorized,
izsued and outstanding
Aditional paid-in capital
Broocumulated deficit

See acceuntant’s compilatien report.
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PEARCE, BEVILL, LEESEUR(: & MOORE, BC.

CERTIFIED PHBLIC ACCOUNTANTS

% 4,907
1,393

6,300

83,666
125,080

105 365
314,121

155, 339

152,233

§ 164,532

& 32,000
143,535

375,535
1,000
147,200

211.,083)

$ 164,533



EIRMINGHAM GREATER GOLF ASSOCIATES, INC.

STATEMENT OF CASH REVENUES AND EXFEMNSES
AND ACCUMULATEDR DEFICIT

. YERR ENDED DECEMDBEER 231, 1994

Bevenues $ 339,02

Direct EBExpenses
Conresa maintenance

Labor : 22,1580
£0il maintenance . 6,045
Egquipment maintenanoes ' 36,912
bepreciation 20,033
Qther ] 8,257
Golf operations 28,541

1948 978

140,050

Ceneral and adwinistrative sxpenses 144,667
Excess of Cash ExXpenses over Revenuss [2,617)]
hAcoumulated deficit at Janwary 1, 1924 . {354 BEG)
dccumulated deficit at December 31, 1494 - f359,203)

See accountant’s compilation report.
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Warking Erinl Balonce - Adjwsied FPrepared by
Pearce, Eewill, Legdbury, & Moore, "PG. Decenber 31, TG Rowiowed bys
Rl juaeed Uradjus ted Adjusted
Balanco Ealence Adjusteents Ealarme
NcounE Fescription W!F Ref 1243193 1230494 AE OrAtey 1243194
. . Fin
1010 CAER OW Hanp - 57,31 5%.3] 1 .95 10027 £
W15 ChsH %, 348,04 i, 530603 1. 040 &, 805 43 8
300 LHYENTORT 1,088,454 1,08 44 . Tk A 1.3?3.10_,!'?"{
it LEASEHOLD IMPRCAEMENTS 36,330 .31 55,330,317 £ 45, 356.50 HE Hed &1 .-':_?I
520 Eal] EENY £15,635.36 115,635,36 é & 655 95 125 0,54 F
1420 IRRTGATLON SYSTEM . 105, 34490 105, 356,90 105, 36450 F7
1840 LAKD 1MPROWEHENTS 54, LR T L =T TR 4G .00
1500 ACCIHRILATEL DEFPRECIATION -125 856,19 ~135, 856,19 ¥ L =155 864 74 F':‘r
1600 OREAR]ZATION DT : %, 506,00 3, 006,00 LA
15T ACCUMILATEL AMORTIZATION -3, 306G, 00 -3 50k, 0D =3 ShE_ 0l
Azaet 184,751,465 1B, 215 5 =10, 547,53 166 53211
Toral hesets RELE ) 184, 219 . =19 £57.53 164 ,552.11
£

e
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_ Workir Trial Balence - Adivstcd rropared by
Pearce, Gewill, Leschbirs, & Hosre PG, becenber 31, 109 Reviphed by:
Adjusted vraed juategd Adjustcd
belanse Ealarse ddjumtments Balance
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5050 FAID IH CRPITAL =147 20000 =147, 200 .00 -4, 200,00
3100 RETAINED EARNINGS o5 1780 354, B 02 %4, SR 02
Bty TS GTE P 206, 7602 Q.40 2065 2B .02
KRer §[raoim) Lass 29 &0F 06 -16, 63908 21,254 A0 4, 614,52
Total Equity 20, S A2 TR, TAT. 4 21,254 60 2711,002_55
Totel Liabilities
Aot Egraity -184, 76165 -13%, 1P 6% 16 87 53 -1845, 53211
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' ) Working Trial Bolance - Adjusted Prepared byx
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Balarce Balance Add fusd pene s Balarer
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3 -3, B0, o
56 DEPRECIATIGH 17 473. 1 .00 T 20,032_55 20, pF2, 55 -7
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E700 ENSAIRANLE Foeerag n.oo 5 5,215 Lo
b 1,680, 71
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Jerrpal Emtry Eisting - Adjusrimg Prepared by:
wparee, Bewibl, Lesgaburg, & Mowra, -P.C. fecenbar 37, 1954 Revicwed byx
durer WP Ref Dote Statws Ret Bey Ageignt  Poacription Amoamnt
i A-1 12,519 Booked Mo Ho 1015 CATH -g.50

1010 CASH ik IAND £ 96
14| MISCELLANEOUS EXFEWSE -hil. 36
) TO ADJIIST £ASH TO FEDPER BALAHEES
£ A-1 123196 Baoked Hoe Ro 1300 TNUERTORT I B4
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bt ] TRES & LICERIES 1,251,038
. Eril ] ADVERT 151 Kb 15%. 59
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PEARCE, BEVILL, LEESBURG & MOORE, P.C.

L WRAY TEAREE £2A 2120 FIRST AVENUE SOETH L154 A AELHRITTER, T4
TLAROLD L. BEVILL, CPA{LNE152) DTRMICIAN, ALABAMA 255054221 ¥, JIDERT CLOE, P
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£ WEITE, EARRDYT

TIGTILY B HRE

1 WES YEXTHAR

March 4, 1995
-Board of Directors

Birmingham Recrcation, Inc.
Bitiningham, Alabama

We have compiled the accompanying statement Of assets and Wabilitiss ansing from cash
transactions of Birmingham Recreation, Inc. as of December 31, 1923, and the related statement
of cash revenues, expenses and accumulated deficit for the year then ended, in accordance with
Statements on Standards for Accounting and Review Services issved by the Amerfcan Institute
of Certified Public Accountants. The financial statements have been prepared on the modificd
¢ash basis of accounting, which is a comprehensive basis of accountiug other than generaily
accepted accounbing principles.

A compilation iz imited to presenting i the form of financial statements information thal, is the
representation of management. We have not andited or reviewed the accompanying financial
statements and, accordingly, do not express an opinion or any other form of assurance on e,

Manzgzement has elected to omit substantially all of the disclosures and statement of cash flows
requred by generally accepted accounting principles, If the omitted disclosures and statement
of cash flows were included in (he FAnancial statements, they might influence the user's
conclusions about the Company's financial position, results of operations and cash flows.
Accordingly, these financial staterments are mot designed for those who are not informed about
stich matters.

Vv MD% A e, L
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BIRMINGHAM RECREATION, INC.

STATEMENTS OF ASSETS AND LIABILITIES
ARISING FROM CASH TRANSACTIONS

DECEMBER 31, 1995

ASSETS

Current Assets
Cash
Inventories

Tatal Current Assels

Property and Equipment
Leasehold miprovements

Equipment
Irrigation system

Lzss accmnulated depreciation

LIABILITTES AND DEFICIENCY [ ASSETS
Cutrent Liabahities
Wote payable-bank
HNote payabfe-gther

Total Current Liabilites

Deficiency in Assets
Commaon stock $10 par valve per
share; 100 shares authorixed,
15sted and owistanding
Additional pafd-in copital
Accumulatad deficit

See accountant’s compilation report.
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- CERTIFIED PURLIC ACCOTTNTANTE

3 8882
1,623

14,305
73,263
121,797
105,365

300,423
170,39

_130,03)
5,140,536

5 32,000
310,044

342,044

1,00
147,200
(349.70%)

$.140,534



BIRMINGHAM RECREATION, INC,

STATEMENT OF CASH REVENUES, EXPEMN3ES
AND ACCUMULATED DEFICIT

YEAR ENDED DECEMBER 3%, 1995

Revenues

Direct Bxpenses
Clourse mainlenancs
Labor
Mamntenance
Depreciation
Other
3olf operations

General and administrative expenses
Operating Income

Loss on dizposal of property

Excess of Revenues over Expenses

Accumulared deficit at fapuary 1, 1995

Apcumuiated deficit at December 31, 1995

Sec accountant’s compilation report.
-5-
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3 311,644

o5, 704
47,152
17,021
7,390

_ 18311
187 687
123 957
104, 1] Kl
19,776
{10281}
3,495

59,2

F_(349 703)
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Warking Trizl Eolonce -« Adjusred Prepared byt

Pearce, Bovill, Lecsburg, B Baore, P.C. Decombmr 51, $9F5 Rowicwed byx
& [uated Unod justed Adjoested
Balance Bl e Adfjuaonente B L anca
Actount Deseriptien W Ref 127194 1231495 hIE BritErd 12731455
1D CASH OM  HAND 100,27 WH_ET 2 o7 T A00.00
1071 PETTY caAsH .00 0. 2 200.00 209,00
115 CASH & 80553 8,582 .28 B AB2.2%
1300 THVENTORY 1,373, 10 1,395.10 3 M. TH 1,622,580
1410 LEASEHALD 1HPROVEHENTS 8%, 666,91 83 656,65 & - 10,403, 75 75, 263,03
1420 ECULFMENT 125, 090,34 125,000, 5 & X, 2000 121,70
1430 IRRIGATION STYSTEM 105, B4 .50 106, 38500 05,245 P0
1450 LAWD [MEROVEMENTE 0.00 Q. g0
1500 ACCMAFLATED UEFRECIATEOM -155 868, TS + 155, BEE T4 L1 7, FR0LET =171, 35394

& 344567

1600 CRGANIZATION COST 3. 50600 3,506..00 Fpu0d, 0o
1650 ADCMAATED ANDRTIZAT (0N 3,504,000 =3 506,00 «3,506. 0
AREeE 185, 532,11 168, 208 . 05 ~2T, 672,55 140,536, 41
Total Assets 164, 532,11 168, 208,56 2T, 6T 55 100, 55641




1275 1014 am

BIRMENERAN GREATER GOLF ASSDEL., INC.

PAGE: 2

Warkirg Trial Dalstwe - Ad[usted Pregared Eyv:
Paaren, Bavill, Leechirg, & Moorp, P.LC, Detevber 31, 1905 el ewed bry:

ddjuated ned Juzted Adjumtest

Bl are Bol o At jus tmenta B Lancs

Atcvlnt Deseription WP ReF 12rF17%4 173599 AlE PricCr) 12431075

Z10% WOTE PAYABLE - NWBLC 0.0 0,60 0.0

2110 HATE FAYABLE - AMSOUTH Q.00 .40 0.

2115 NOTE PAYABLE = FIRET COMMERCH 52,000, 00 =32 00000 -32, Dtr.00

2120 WOTE PAYAGLE - CITY OF BIRMIM 316,967 58 -ZHX, 47543 283, (7653

2150 MOTE PAYABLE - WILLIS HAGAN -11,567.07 -11,567.07 <11, 58707

2155 RUTE PAYABLE - JAHMES MAJOR -15, a0p.00 =15, (. O - 18 4000, 00

Liakilitiy -Fr0, b3 .65 =32, 063,50 fh.00 -34d 043,50

Tatal Lisbilittes -375,536.65 «F2 053 50 L -T4d, 4A. 5

JI0 COMMCH FTOCE =1,000. 00 -1, 600, 06 -1, L]

Z050 PAID [H CAPTEAL CO-14T, 2,00 Gy, 200,00 - 167, 300501

00 REXRINED EARHINGS Y&, 58502 35,202 54 35,200, 54

Boquity 206, 385,02 211,000.5% 0.00 211,002.5%

Net Clreome) Loze &, 51652 -E7, 158,00 A7, 4T2.55 % 45545

Totsl Equity 211, 002,54 173,804 5 27,672 .55 201, 50709
Tatal Liebilittes

Bt Equity - 164, 5324 « 168, 206, B =7 672 55 -140, 515, &1




T2 016 Aok BIAMIMGHAM CREATER GOLF ASSOE,, IR, PaEE: 3

] Harking Teial Bafetee - hdfusted Frepared by:
Fagree, Bavill, Laesburg, & MWoors, F.C. becesber 31, 1995 . R Eerioend By
adjusted Hrssed [ L] AdjiLEted
B lamee B Lerca Rdjuctments Bal o
Aoepurt Deacr iptfion UfF Ref 12731494 12731495 hIE Brfttr) 12737495
4050 COLF DPERATIONS 330, 0283 <3 SET_13 & 24 887,30 F11, 643,83
4100 VEW] RE g.o0 g, 0.0
&2 IRTEREST 1KCIHE _ 0.8 &. .
4350 OFHER ]WCME 0.40 4.40 g.0
Renienus -%3p, 02E_37 =336, 5T, 13 26 897 .30 11, 655,55
Total feverue 329, 028,39 336, 541,13 24,9%7.30 ~311,54%.83
S0 KMINISTRATIVE EPEWSES . ITATE TR 130, BHA_O0 1 -42 003,95 7,335
' . 4 -48, Mg 3T
T LIS
C150 SALARTES &%, 15039 55 THAE_80 T «3, %3 _56 &, TO3. TS
4 -4, 3k 4F
1 10,505, %
2 -200_00
5200 OFFICER SALMRIE: T Q. O (1. CH 1 g, 0.ty 32, oy, G
5350 COLREE MALMYERAKEE £2,957 .08 &8, 158,27 4 1,005, B4 &7, 151.53
RL00 WISCELLANEDUS EXPENSE 5,254 58 7.4a2 38 & 11700 7,599,318
ThSD GILF CFERATLOMS o8, 5B 14 S 203 44 s TR 8, 31056
3 «320_70
4 -5, 545, 2
SE00 DERRECIAT 1M 2003255 0.0 5 17,520 57 57, 52057
R4650 AMIATIZATICH . oy . 0.0
B0 IHARANLE &, rod. Ik -3, 85800 1 B 2a, 11,39, 32
L 1,341.38
4 4, 628, 4
afall AAVERTIGING 183 59 LA LA
SEOD RENT 82, 92035 0. 00 & Zh 00 00 &1, 055 .28
: 4 330 )
4 g
% 1, 4B7 .23
5830 FAXEF & LICEHSES 34, 590,34 a.00 & 2,182,115 g, 192.1%
SOHN COMTRIBUTTOHE Q.80 Q.00 4 gl 19, H
5050 EMTEREST T4, F75.25 0.0 & 15,325.73 15, %2673
000 CASUALTY LOSS 0., op 0. & 10,281, 11 190,281. ¥
Erpersc I, 648,51 299,373,135 2,775.25 302, 14538

Total Exponsny - 34T, A0 by e O 2 Ii5.2% 302, 148,28




YIFTEE 10215 om ’ . OIRMINGHAM EREATER KILF ASSOC., INC. ENGE: 4
. ¥orking Trial Ealence - Adjustcd Frepered ks
Tqares, Bevill, Lesaborg, & Moore, P.G. becowber 31, 1995 $Sevicwed byx
Ao fuzted Uriad jura ted Adjusted
Balance Bl arce Adj=inents Balarce
Accourt Dessciption R Raf 124715 12430435 AJE DriCCed 123085
Net {lrcome) Lose 4 818 52 =TI AL 27 A2 55 =




DESEEARE 11250 oM

BEFMINGHAM GREATER GOLF ASSOE., 1HC.

FRGE: 1

Juwenal Entey Listing = Adjusting Frepared by:
pearce, Bevill, Leesbury, & Hoore, Pul. Dermiber 39, 1955 Eevfonmd bepes
Hurher WAP Red Date Stotwe Reo Rew Accouht  BRACPIption pmosmt
1 12¢3 75 Brooked Ho  He 2F. ) OEFICER SALRRIES 32.,008.00

S0 FOM[HLSYRATIVE EVFEHSES -5, 508 9
5150 SALARIES 0, 505, 5
T3 RECLASELEY SALARY
2 123195 Booked Ho HO 1010 CASH TH HAND i e
1o PETFY CASH 20000
5554 GALF OPERATEONS =00, 73
5151 SALARIES ' - 0
¢ ABGJUST T YEAR EMB BALAHCES
3 123195 Booked We Ho 1310 IRVEHTORY 2z3.Th
LT GOLF OPERATIONS -2ER T
TO ARFRST TO ERBIRG BALAMCE
& 1253195 Bocked Ho  Ho SLS0 [MTEREST 15, 32673~
SESk TRANEE & E1GEMSES IR L
L350 GOLF DFERATTONMS 24 E8T. I
© ERA COMTRLEUT [ORS 1641, b
5K MISCELLAMEIUS EXFENSE 1HF.ar
LEIF THELRANCE L
ST THSURANCE 1,361,368
SA00 RERT 33, 052.40
E300 RERT 24, 0an, 00
SO REMT 2,484 35
BT LHSRARLE 0, 2. 18
SROD REMT . 1,567 28
B4 AT IM1ETRATIVE EXPEHSES B3 34427
5350 COLURSE HATNTERRMCE -1,00 .64
5450 GOLF CRERAT FOHS <33 GBI
5150 LALARIES -4,0%% 43
TO RECLASFIFT EXFEMSES
-] E-1 12751¢95 pocked No Ho Balit TOEFRECIATION i e -
: 1500 ACCMILATED CEFRECLATIGH -17 52087
TO FECDRRP CURAENT DERRECIATION
& 1273175% Besked He Ho 1420 ECU [P¥ENT -3, #5060



022000 1150 am ' BIRMIFCRAM GRERIER GGLF ASSOC., TNC. PAGE: &

Jaurnal Entry LEsting - Adjusting Frepared by:
Pearce, Bowill, Lenstury, & Hewro, FoCo becerber 31, 19 Fevisded Ty
.Hl.utu:r WP REf Pote Status Rec Pow Acteiant  Description Anount
1518 LEASEHOLD IMPROUEMEMTS 10 ADE TR
150 ACCRAM ATED TEPRECIATTON 3, 615.47
= 1]al1] CAAMLTY LS 10, 281,11

TO RECORE DEETRUCTION OF BRIWING RAHGE ECAPIFHENY

T 1231475 Backed Ko He 5154 SALARIES I L i
1A PDMIHLETRATIVE ENFENSES 3,363 .56

o peplossify contrect Labor



Goriasay s (3 o

ENGE: 1

EIKMINGHAM GSREATER GHF RSS0C., 1KC.
Working Trizl Ealance - Adjusted Prepared b=
garer, Bewill, Lecebarp, £ Aeore, FLE. pacember 31, 1996 Rirel eveeid br:
Adjusted B j eated Ad e tad
d Eakance Ialfnc= sdjustments Belaree-
;'Amum: betoription WfF ReF 12317455 Ty Mot KJE DrfL{Cin 12530708
1010 CASH ool Hamb <0 00 P 1o M | ) Fa = 2100 0,00
091 PETTY CASH 20 4D 200 . 0 2 - R A .40
1015 CASH i, e 26 1514 2 GO0 O 1&]"-5?’*"" b
2 1,71
120 CHVENTORY 1,632 .00 1,402, &0 z =%, 222 ol LOd O -
1410 LEASEHOLD 1MPRCVEMENTS Y5, 25503 75, 2493.03 ] -73,363, 03 (LI 1]+ I
1420 EGUIIFPHERT 121, THF 34 T, . 54 & T2, T .34 b -
1430 [BRIGATION SYSTEM 105, 556 .90 105, 365 @0 4 =105, 34640 .00 .:
o4l LAY IHPRLVEMEHNTE a.ap .00 K
0 ACCUMILATED DEPRECIATICH - 17, 5% .96 17D 39504 4 179 395,94 B
1600 ORGANLITATION COST 3, a0, Eilk L L 3 508,00
1650 ACCEMRILATED AMCRTIZATICN -3, 504,00 =3, 50600 -3,.509 .00 _:
Agset Ty, 536, 61 131, 73%.09 =131 18842 SOT 5T
Tatal AssRts 108,536, 4% 131, 738.59 =131, 172 .42 TLT.ET




B/05,27 0205 an

EIRMINGHAM GREATER GCLF RSEOC. . [HG. PAGE: 2
Herkimg Yrial Eatrnop - Adjusted Frapared b
wafgk, Bevill, Lemsburg, & Moare, B.C. Facemles 31, 1994 Revicwed e
_ Adjusted vnadjusted ad |z tesd
) Ba Larice Bal anse Adjustmants Balance
Accoant Besceiption HWAF ReF 12,3175 12538526 BJE FEFCEFY 15319
=i05 HOTE PAYABLE - HGEC w11 ] 0. . 0.
2T HOTE PAYABLE = AMSOUTH Q.00 (L 1} o.0a
£115 MOTE PAYABLE - FER3T COMMERE] =32, 00_an =22 ,000, 1 -3&, 0600,
2120 MOTE PAYARLE - CETY oOF BLRHIN -EES ATE 4T -26G 222 sl -2ht, F2EE0
£150 NOTE PAYABLE - WILLIZ HAGAM -1t 547 .07 1,51 F. 07 -7 T :I
2155 MWOTE PAYARLE - JAMES MAIOR =15 .000.00 -15,000. 1 =15, 00000
Liabdlieiy 342 065,50 =33 13 EF Q.00 =325, 1557
Total Liabilities -342,063. 50 325, 13547 0, 0n =335 179,67
3008 CoMWwaR =TORK -1, 000 o -1, QiA00 -1,000.00
IS0 PAID IM CAPITAR =47, 2041, =147, 2H 00 < 147¥, 20000
30 RETAIHEP EARWINGS I50, 202 54 30, TOT . 349, THF.I9
Equity 211,002.55 M1, 507, 09 0,08 201,547, 1%
Ket [Incane} Lous LS 45 -8 I07_ET 131 19242 123, 6a5 01
Total Eodity 201,507 0% 105, 35, 68 131, 182 42 24 5910
Tetal Liabilitfes
ared Equity =16l 536_41 =131, 285 131,192 62 TR




OSSP DR &R GEIRHINGHAM LRERFER GOLF AZEC-, I1MC- PACE: 3
" Working Trial Balames « Ad]usted Frepared by
warce, Bewill, Lesskurg, & Hoors, P.T. pecerbcr 31, 195G Reneioundd Beys
hdjusted Unadjusged Ndjusted
Balanee Balance Adfustments Balarsn
Accomt Description WF Ref 12431495 1243996 Al [I] L 12431796
LOG0 GOEF OPERAY[ORE =311, 65385 206, 1P7. 38 1 16,173_95 =173, B85 457
g 16, 17595 :
L1700 MERD LHG o.an L rlig LINI]]
4Z00 [NFEREST [MODME Q.E3 OO0 LIl
4250 DTHER EHCDME i 0.0 =&, 500, 00 & 120,306 .15 13, 855615
Aowvenoe =311, 643 85 =212 49735 152, TA5.05 R
fotal Rowonue =311, 643,85 =212 47755 152, TLE .05 R Y
. 5100 aOMINIETEAYEVE EXPERSEL 1325 100, &30, &8 T =35, 206. 2% 3,153.&#"-
3 -L, 00 QG
5 =16,17% .95
" 550 SALARIES &4, 3.7 a3, 812 BE, 788, 12
5200 OFFICER SALARIES 3£, 0,00 Ll 3 30,000, g EU,UW.UD"‘-
G5R0 DOURSE MA[HTEMRMCE 47,151 .43 34 567 39 Ih 04T I~
5400 MISCELLAMECIE EXPEMSE 1,599 38 P ET 1 139, 8 487237
5450 EOLF DPERAYECHE 18,310,964 11,960,112 2 1,222.50 13, 10121 -
z -&1.71
SE00 DEFRECIAY AN 17,020.37 [LEE ] 4 9,635,186 9‘,&}5.13"
BE50 AMORTIZATICN a0 Ar_ ol 'ﬂ.ﬂl}!
ST00 LHENRAKCE 11,336 .32 L] 1 1,338.75 1, TES.00
1 BA6_20
S¥S0 ADYERTISIRE 0.an . 0n.0n
5300 RENT &1, 005 .23 LT 3 16, 050,00 14,09 Ol
S50 TAXMEY & LICEMSES 1925 [, fe] 1 B, 015,66 8,5 o8-
TEN0 CONTRIEANT [OHS _ Ima.qo . LR
5950 [HTCREST 15,326.7% a.m 1 7L GG R LN -
000 CRZAMALTT LOGS 10,281.11 -5, 034 &8 -5 N3, ST
Expense J02, 148,38 24, 5B R -21, 555,63 183,054 3t
Total Exponen 02, 148 _38 206, 309 -21,550 65 183 054 _31
Het [lncone} Lozs AT G0 P Ly | 131, 192.42 123,085, 0%




G053 0906 an

rearce, Betvilf, Leesburg, & Meors, -PLCL

BIRMINGHAM SREATER GOLF ASZOd. | THC.
Jaurmal Enesy Lizting - Adjuscing

Pocombcr 31, 1904

PAGE: 1
Prepered by
Eovicwed bpx

e WYP Retf Daig ctntus Rec Rew Arcpunt DeserTpIion Amennt
| 12/51,/78 oked B Eo LT Fi YarES & LICEHZES: 3,015,658
. S50 HISTELLAHETUSZ EXFENSE 1Z0 00
LTy 1INEIRANCE 1,.335.75
57k THHRIRANCE L4625
L LNTEREST ¥ 0R0 5L
405¢ FHILF CPERATIOHT 16,175 .95
100 ADMINISTRATIVE EXPEHZES -35, 20 2
Ton RECLASSIFY EAPENEES.
3 1231/ Bcaked He Mo 1300 [HVEMTORY -1, 222 80
AT G E OPERATIONS 1,220
0 CASH OH MRS -2 g0
111 FETTT CAEZI -2 .40
115 CASH E0t 110
115 CASI at.
CARh GDLF dAFERATIONS £F.7
TD ADSUAT TO EMBIKE BALAKCE.
b 12/31/25 Backed Ho Ha Sean JFFITER ZAMARIES 3000000
5140 EOMIHISTRATINE EXPCMEES =i, e, 40
B0 RENT 6, 0000
TO RECLASSIFY QFFECERYE SALARY.
b 12/31 2% Backed Ha Ho SEA0 DEPRECIATION 82510
15410 AOCLUHULATED DEPRECIATION 170, 305, %
1610 LERSCHOLD 1FFRCVEMENTS -7, 265,03
1¢20 EDEN[THENT =121, VT3
1430 IRR[GATION SYSTEM - 165, 364 .
heal THER FHCOME 120, 30615
- Th RECDRp URRENY YEAR DEPRECLATION AMD ZAVE AND
WRITE OFF OF EHJIPHEWT.
i 12/¥1/7%6 Dooked Ho Ho AlR0 GOLF OFSRAT [OhE 16, 17555
S1an MHIHISTRATIVE EXPENSES -6, 175,95

TO RECLASEIFY SALEER Thi.



ILRMIHGAAY GRERTER ILE RES0S. . INC . . Beere

4 1
wzaray A1, 1997 e Freapnred Mv: EMF
Rerrfewad Ay

KFEING TRIAL S3ALRNCRE REETORT ) . 3/7798  2:37EM

. H Adjusted ! Boginninsg H ATE z hiljusbed .
ool Degopiptiog H 12781094 ! 12/31497 H 1zr31497 = ATFE1AA7 .
41 CARK M HHND H i H t :
a1 IFTTY {ASH H H ; . :
g15 CAsH : 147,57 5 147,57 2,471.07 ¢ 3767170
2D ENVENTODEY : anp.od ;¢ 403 .+ ELI IV LN !
d1{ LEASEBOLD IMTAOVEEITTS H H : H ' '
42 EQUIFHENT H H L ; I
@3l TIFRIGATEIDN SYSTEM : H ' H -
SO0 AROORTILATEE DEFAECIATICH ' H ' H H
00 QRGhHIZArIoN COsT ! 1, 54E 00 1,505.00 ! 1, 50800 ;
G50 ACCIMULATEE AORTIEATION v 1. S06 Qb [ 3,505 000, v 1,505.000; _
115 HIE PAYADLE - FIRST CopsERiial. tf 32,000 Q00F:[ I, 0000070 : Srad0. 05 o f b, B35 _BukDT |
120 RME PATADLE - CITF OF DIRMIWAIAM @ f 266, 222.60%:1 266, 73Z.&0)- ! 266, 22 €Ay :
150 HTE PAYABLE - WILLIS |Lhehid il L 217, 07 11, 317.07h: [ L, 665 000 1%, 582 0T} -
135 TE PATABLE - JAMES HAJORK s 15 00, G0t cd 15,000,000 [ T, 500 00 [ 22,500, 00}f
aqi SO STOCR s 1 000, B0T c o 1. GRO. Q0 ; ) 1, 000, oA}
058 [FAID IN CAPLTRL s 17, 200, 01 24 197,200,000 5 s 147,200, 00) =
10d&»  RETRINENR EARMINGI i T4 T07, 0F - 4732.7392.%Q = H A72,7%2.10 »
A53  SOLF OPERATICHS =[ 173,545, ,45]: H H -
250 OTHEA INCOHE : 113, 598,15 - = ARG, XTh: [ A0E,97) -
1080 ADSIEISTRATIVE —XFENSES H 3,153._449 H H H
15¢ SALAAIES : 5, Te5.12 B : :
200 QFFICER SALMRIZS H ik, GO0 _OG H : :
350 COURSE M IHTENANCE H 36,547.30 H B :
400 HISCELLAIEOIE SXPIFICE H 4,4T3.31 H A . oG = Ak g -
A5  GOLF QPERATIONS H 1Z,101.21 ; H H :
G093  TETEECTATION H h.835.18 H H !
T IXNSURARNCE : 1.7E5,0% ; ; z :
2003  RENT H 15, 05%0.0F : ) N H '
BSd ThXZ5 & LICEMSES H 4,01%.83 . : H 1.458.28 ;
50 INTEREST B Q.000.64 ¢ ! 2,253 45 : *.2R9.95
003 ChEUATAY LOEE L SLA2E &R ! : :
a5} ACCOURET TG H H : L 453 00
103 EAWE CEATGES H H ; : X455 -
GTALE H A3 T PN | 0.dd;: a.dq Q.Qg -

AdFesbegd

TO BI [Lex) [ 4,235, 81}



SIRMIRGHAY GREATER OLE ASSDHC. . INC

Moenbag” 31, 1397

Tourral Entries Iepork

ity A Seoruy

________ R

WE 1 Toakad

wE 3 Pogbed

WwvE 3 Tosbed

TOTALE

: All ootrics

Tages :
Freparad Bys EM
Ferrk awadl EAs

PTRE 2R

e el el el W ECETEETE N NN - —I-I ——————— TFrESARTSFES U

Aosne # Aoinat dama Workpaper Hisstare Dsbrir Credil
2154 . HGTE FAYAELE - WILLIE HAGAR t, &8s 0a
2155 HCTE PFAYAELE - JIMEET HAICH T, 500_00
4254 OTHER INO0HE g06, 27
1015 ek Fotd L e - Y
20 RECORD IMCOAE.
Se5¢ DFTEREST 2,350,935
2115 M E PARAYARLE - FIAST COMMERACIA 5,140,095 -
10173 TR T 500, G0
T RAPORD TAYMENTSE O FIAST EI:I'I'ECEE..EI.H.L H¥TE.
13434 e TCAY £44_q4p
Gd0d ALECELLANECQE KAPITRSE de0. 00
TO WAITE CFF INVERICEY:

17,871, 07 17, 571.97




Hd Ok d il Lvdirl gl - Luily LT

Combined Statemant

12431793
12731758 1231497
Current Assets
ChER 195 .50 FTE T
ORGANIZATION CDET . 3,506.00 3.506.00
ACCTMULATED AMORPIZATION { 3,506,000 ¢ 3,506 000
Total (urrent Assets 1495.50 iTe. T
Total Asgeta: 185 50 a7a. 7L
Corremt Liabilities
NIJTE PAYRAELE - FIREST COMMERCIAL 26,859,595 26, B59._05
HNOTE PARYABLE « CITY OF BIRMINGHAM 266, 222 .64 266,222,680
HOTE PRYABLE - WILLIE HAGAM 13, 652.07 13, B32.07 -
WI'E PAYARBLE - JAMES MAJOR 22, 500. 90 22, 500,00
Total Current Liabkiliticse 329,164 .62 329, led. 52
Total Liabilities 320 164 .42 329,164 .62
Capital fOwpera® Bauity
CoMMO STOCE 1,000.00 1,.000.00
PAID IN CARPITAL 147, 200,00 147 200,00
FETATHED EARNIHGE ) L 476,987 .81) | 472,795,107
flet Income {loee) { 131.21} i{ 4,195, 81
Total Capital /Qwnera' Bmeity 328 069.12) 323 TRT. B
Tptal Liabilities & Capital 155.R0 ITE.T1
Perenuesz
OTHER INCOME a.00 s, 97
Total Reveaues .64 ang .97
EBxpended
ATMINT STRATEIVE EXPEHRSES G040 ¢ 0,00
MISCELLAMECGES EXEEMSE .00 400 . Q0
TAIES & LICENSES 7000 1,459,298
INTEREST 0.0 2 350,95
ACDOTRTIRG 0.0 454,94
BANE CHARGES 111.21 334.55
Total Expenses 181.21 5.002.78
Vet Inceme [(1s58}) ‘ 181210 ¢ 4,185 4913




EIRMINGEAN Detooation, IRC
Derpmher 31, LE9E

WORF R Tr1AL Bﬂ-mm:a REFCAT

Page: i
Ereparad by: 52T
Eeviawad Ly

311,99 11 38K

- S e m e, —————r N LN R Er - ———————————————— e m A kAl Al A LA I EE T T I N AN AL EALS LML EE A EEAFTET

Aepmaw Beseripbioon

e e AEAEFT—m e e m e m—————————— A

A0A0 ChRSA M Hanh

iflil PETTr CASH

1015 En

130% TDTEIVENTCEY

1410 LEASERGLE IMFROVEMENLS

14720  EQRITEMENT

143%F IFREGATICE STSTEM

1500 ACCTMOLATED DEERECIATEAN
1600 OREANIZATION COST

165} AXTMHOLATED AMOEFLZATICHN
2115 BOTE PAYABLE - FIRST COMMIRCTAL
HM) WITE PAYARLE - CIFT OF BIRMIEGHLH
HE) WITE PAYAELE - WILLES HAlmhk
2EE WNITE PFLYABLE - JAMES MATR
W0 UMM STOOR.

3050 BAID TN CAEFPAL

3103 EETHhINED EABMIAZS

4350 ONHER DNOOME

G400 RKISCELLAWECOS EXFZHMSE

RS0 'TARES & LICENSES

G50 IRTENEST

GOS0 ACCTETMTING

00 GAMK (HARGES

TOTHLS

TTD AL {Iwss}

Adjuated Geglonding . AFE
12731137 13/3188 - 1379108

175,71 57691 -{ 181 .21 )

4. 50600 3,506.94

{  3.506.00%:{  3,506.00}:

{ 36 B59.95):{  2G,959.95]:

f D2EE 222.600:{ 266,222.60):
« 1%.BE2.0Th:{  13,592.073:
f 22.500.00%:{ 22,500.003:

¢ Looo.Odd:{ 1000003

¢ L4T.200.000:{ 147,200,003

. ATIT9R10 : 476,987.91 .
2L 208,07 : :

00, 40 : :
1,.454.28 ; 70.00 »
2.359.35 ; :

450,00 : o

334,55 : 1.7

GO0 - DD if D.00}:
hljusked
{ ML)

[

[
:f /
{13,542 4% !
1

[

[

adjusted
iafaifag

3 506,00 AT

3,506,005
26,859,495 -
GG, 2T G0y

22,500 4d% «
1,000 4} -
T1AT, 200 A0 .
476947491 .

.0 -

1914

o .08

1 'merpeasaeidSdd -



BIFHINGIMM Recreebiom, N0 i - Tage: 1

Lecepber 31, 1998 ’ Peepaxed by : SBJ
Tewdcaed by

Jourpal Batrlee Report : ARL cotries E13790 11:208N
Butry P Statuz Account heggunt Hame E Debit .‘g Credit g
ATE 1 Poeked CEE0  TAWES & LICENSES o T, 0 @
G100 B, (RARGES ) M8 )
101% CASH L] ] 1E1.Z1 @
o @ @
T record 1908 transacticns @ @ @
@ & L
L @ L
. L. SO @
TOTALS L 16t 2t & 11,214

Qh'q-qidhﬂlh-ln i @




