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Hovember 3, 1935

Mr. John Morrow
Burr & Formaf

420 M. 20th Strect
Suite 3090
Pirmingham, Al 15203

Ee: FPraperty at 1614 3rd Avanuva North
Desar Jochn:

My cliernt, Earl Hilliard, and I have dizcussed your letter
dated Cotoeber 25, 1375 and the related letter semt Lo Lhe tenants
at 1614 3rd Avenue Herth. Since the meeting in your office. my
client hax taulked to seweral realtors in reference Lo the gale af
the American Trust Suilding, and kg several potenkial purchasers
of the American Trust Life Insurance Company which owns the
brilding and is negotiating for the sale of the building and/ar
COMpAnY. A& 2ole ot the buillding or the Tnsurance Company would
solve the problem. 1&

The reattors advised my client to get a4s many tenants for as
long as possible and as soon as possible.  In the past three
manthzs, the Lollowing tenants hove bBesn secured:

Honthly leass
Mamas Pavments Erm Address
William=an Photo % 350,00 ¢ years 1612 & 3rd MAwviz. M.
& &b 5 Divergified 40080 monthly lela A ird Ave, N.
Lifring Christ
Worship Center 125_an mankhly 1614 B 2rd Ave., H.
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The only current paying tenant |s American Bail and Bonding
Company which pays 5450.00 monthly. There are not any other
commerelal tenants in the bujlding. My client let sovoral non
prafit tenants uss space. They are marginal =services
organizations with little ar no asszets and survive oft aof
velunteers aid and assistance.

The zervice of Johnson & Asscociates, a REeal Estate
Hanagemnent Company, has been obbtained and he has been instructed
that SouthTrust Bank is teo be paid %1500.00 monthly slarbing
Decembar 1, 1955, his first month of panaging the premisaes.
Because the tepants are sharing common spaco, it is necessary to
have a Mahasgement Company that will take 2 personal imterest in
the situation.

My ¢lient purposes that you suspend your <ollection and
foreclosure action for a period of ninety days subject tea the
payment &f Hovember, December, 1955, Januwary and February 1956
being made by the tenth of each wenth to the bank. In Februsry
19%&, if the building has not been sole then a Status Conferepnce
wili be held to determine a course of action.

My client understandsz that the Rank will not waive any of
its rights by agraeing Lo the proposal but will only suspend its
collection action temporarily to allow for the possibile sale af
the buiilding.

Your consideration uf Lhe proposal will be very much
appreciated. I realize that the Rank ha: bean very geherols.
think that this proposal will better #erve the interast of tho
Bank. :{

Meame let me hear frap you at your earliest convenience.

MR



