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Mr. Barl Hilliard
Attocney at Law

1605 Bth Awenu& North
Birmingham, Alabama 1520)

Billiard Building
Froposed Rencovation
1612=1614 JIcd Rvenuw Herth
Birmingham, Alabama 35103

p=ar Mr. Billiacd:

AL your request, an inapecticon and appraiaal have beean completed on khe
above referenced propegty- The puorpose gf Ene appraleal wam ko esabimake
the market value of the proparty sublect %o renovation a3 an office
building aceording ko plans and specificabions made &an addendum to Lhe
reparkt. A definiti¢n of markekt value apnd legal descriptlon ace poessnted
within the attached reporck.

In walulpg Gthe prepesty, copgldarabklon was givenm ko the three kraditional
appraiszal methods, i.¢., the Fepeoduekion Cost, Income Capltailization,
and 5ales Comparison Appbroadches ko Yaludsk,

Raged on Ethe available data apnd subseguent analysi=, the pooperty haz ap
fn2icated marker valuwe, sulijack o rencvarcion, as af Auwgust 23, 1991 , af:

Three Hundred Five Theusand Jollars

(5305 GO0)
Divided po:
Land $ 49,000
Taprovapents _ 256,000
Takal I 305,004

The attachad cepart ix subaitesd I zopport of Ehia gonclusicon.

vary truly yours,

Eoonie TYidwell, MAI. SEFPA
LY kv

Encloanre
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42



EXECUTIVE SURMARY

Propecty Addreax: Hilliard Puilding

1612-1614 3rd Avenus Korth

Birmingham, AL 352013

Legal Degcription: Lot 15, Block TO, Birmingham Survey
Twner's Hame and Addre=ga: Barl P. Rilliard, AtEscomy

160% Ath Avenus North
Birmingham, Alabama 35203

Subjacr Sala HistoEy: william Packer o Parl F. Hilliard

price $135,000 (PMM $118,.500)

Pate A 21 /A6; Recorded RV 207I,

Pa. B

Tax Aase$amenk: Parcel I.D, # 31-36=I-41-3
Land $ 75,000
Improvements 239,320
Twtkal 274,320

beforme fenovakionl

Ppedent loRLog: B—d, Genearal Byslness DiskTick
Highkezk and Beszt Use: Qffice or Retail woe.
Date af Value: August 25, 1991
*rndicabed Machet Walua s 305 000
Divided as: Land £ 40 000

Improvements 256, 000

Total £30%, 000
+ subiaest tao coppletion aceording to pland and gpecificationz attached

heCceta.
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The subject property¥ 13 appralsed aa of January 2%, 1947, balng tha dJdats

DATE OF YALOE ESTIMATE

of Llospectlon. The appraizal i3 made schisct to complation of rencovation

plans and specifications as made an addepdum hereta and aummarized wumler

Descriptlan of Improvements.

PROPERTY OWNERSHIP/TAL DATA

The subject 1z owned by:
Mr. Earl P. HillEard
Abtoromy at Law

1505 3t& Avenus Horth
Bicmingham, Alabama 35211

The property is adssezsed under parcel $22-36-2-41-%9, The total predeat

valne for tax purpofes 13:

Land $ 35,500
Impravementz  $239 370
Total $274.320

Ad Valorem Taxesa: 53,813 {Sold to stere for non-payment of tazxes,

LOCATIOH OF SUBJECT/LEGAL DESCRIPTION

The two-stary commercial bnilding fa locaked in Ehe AdAowntown Buainess

dizerict of Rirmingham.

1412-16t4 ird Avenue Harkth
Birmiagham, AL 35203

Lots 1%, Plock 70
Survey of Birmingham
e 1ot §3 a rectangular ahaped interior lok, with 50 Eeet along ird

Avanue North and 140 feat dewp., The boral land area ia 7,000 square feek.
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