STATE OF ALABAMA }
TEFFERSON COUNTY )

This is an agreement by and between Amecrican Management & Marketing
Corporation {referred 10 as "AMMICT) and American Trust Corporation, {referred
to a3 the "Licensea").

WHEREAS, Licensee owns and operates AM station WIQJR, pursuant to a
license from the Federal Communications Commission ("FCC™) for its operation at
200 County Line Road Prativille, Alabama, 36067 and ATC is an experienced radic
hroadeaster which holds the FCC loense for AM station WIGR-AN in Prattville,
Alabama,

WHEREAS, AMMC has financial resources and the capability of operating
WICR, successinlly:

WHEREAS, Licenses and AMMOC recognize the public imnterest in
faintaining radio service to the public and the prevailing public policy of the FCC
in sanctioning the contintied operation of a station such as WHIR. |

WHEREAS, Licenses and AMMC desire to arrange for WIQR to remain on

the ait and 1o serve the public by means of an arangement for AMMC lo perform
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certain services for and on WIQR under the overall control of Licenses;
Mow, therefore, Licenses and AMMU agree a3 folloves:

1. This apresment shall be effeetive on March 1, 1996, and shall remain in
cffect until February 28, 1999, subject to Section 9 hereof. Howeves, the
Fiest Month’s Lease Price must be paid in full on or before March 1. 1926

3. Licensec hereby grants to AMMC the right to manage the programs, Hme
and facilitics and commercial operations of WIQR, all under Licensee’s

comnirol.

3 AMMG agrees to provide radie program servige, commercial service,
facilities, and other aspeots of the vperation of WIQR, all under Licensee’s
control. AMMC's obligations and xights hereunder are o pravide
comeercial radio broadcast service on WIQR which will ba conaistent with
the interests of the public In Pratville, Alabama within the signal range of
the station, subject to Licensee’s comrol. AMMC’s plans for news, public
affaits, local information, sports, political, public issue, and other material
will be reviewed by Licensee, for suitability for broadcast wnder standards,
rules and policies of the FCC. AMMC’s continued operations shall be
monitored and reviewed by Licensee, and Licensee shall bave the right and
duty to effsct compliance with the standards, ndes and policies of the FOC

4. AMMC's operations of WIQR shall be subject to the following:

‘4] The main studio of AMMC shall be operated as required by FCC
Rurle 73,1135,

42 The technicsl operation of WIQR shall be conducted under the
requirements of Parts I, 17 and 73 of the FCC Rules and the
direction of a competent chief operator, as required by FCC Rule
73.1870.

43 Programming of WIQR. shall meot the needs of the public in the
WIQR. service area.

4.4 AMMC shall maintain the WIQR Looal Public File for the
Licensee, as required by FCO Rule 73.3526.
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4.5

4.6

4.7

4.8

4.9

Jppp—

AMMC shslt employ licensed radio operators for WIOQR. as
required by FCC Rulke 73.1860. ' '

AMMO shal! render to Licensee adequate reports of its operations
on WIQR. to permit the Licensee to satisfy itself as to the
aperations of WIQH.

AMMC will sclt and service advertising on WIQR. in accordance
with the basic plans and policies of the Licenses, and AMMC’s
own procedures and strategies. In the course of providing such
advertising, AMMC shall tzke special precautions for the
observance of the requirements of Section 315 of the
Communications Act of 1934, as amended, ("The Act”) as well as
FCC Rules 73.1930 and 73,1940, and of Sections 507 and 508 of

the Act,

The Licensee shall have access to the records, personnel and
facilities of AMMUC to enable the Licensee to carry out its
obligations as the licenses of WIQR. The Licenses shall somplete
and fle all FCC and other govemmental reports and applicatons,
with the cooperation and assistance of AMMC.

AMMC shall aid and assist the Licensee in carrying out WIQR s
EEC) abligations, a8 provided in FCOC Rules 73.2080 and 73.3612.

4.10 Licensee shall have the right to reject a program of AMME, at

any time, if Licensee determines, in its sole judgment, that such
programming iz inconsistont with Licensee’s obligations under the
0’ Rules and policiez or the Act.

5. American Management & Marksting Corporation agrees to Lease from
the Licenses the assets of WIQR listed on Exhibit A hereto for the tenm of
this Agreement, and AMMC shall pay the Licensee $3,500 per maonth,
payabie on the frst day of each such month. IF the lease amount is not pmd
by the tenth of each month a late charge of 10%% of the Monthly Lease Price
will also be due. |

6. All equipment including, but not limited to that contaimed in Exhibit A,
shall be property maintained and retumed in workable condition.
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7. AMBMC will be responsiele for the payment of any attorney’s fees it the
event of collcotion, eviction, or any other suc!; processes.

§. This Agrcement may be cancelled by gither party on sixty days wiitten
notice, ’

' 5, This Apteement is subject to the requircmants of the Act and the laws of
ihe State of Alabama. It shall be cohstrued thereunder, and it shall be
anforced in the couris of the State of Alabamna.

10. MNotices hereundet shall be given by certified U, 5. Mail, by a Mational
Coutier of paper instruments such as Federal Express; or by fax, any of these
heing prepaid.

Natice shall be sent:

To the Licensae:

American Trust Corporation
P. O. Box 11335
Birmingham, AL 35202

To AMMC:
Armerican Management & Marketing Corporation

1614 3rd Avenue Meorth
Bimningham, Al 35203

11. The parijes have signed this Agreement this day of February,
1996,
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ATTBST:

ATTEST:

FOR THE LICENSEE,
AMERICAN TRUST CORPORATION

BY: a/fww Qg’?ﬁfﬁ)

FPrezident

AMERICAN MANAGEMENT & MARKETING
CORPORATION

BY:MAAJ_‘J’MMJ

President
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. EXHIBIT A
1. Puilding and Tower Site jocated =t 800 County Line Toad, Prativille,
Alabama 36067
n A}l Recording and Broadcasting Equipment focated on premises above in#l
3. The Broadcasting License for The Frequency 1410 Kiz Prattville, Alabama

4.  'The Call Letters WIQR

5. Al Office Equipment and all Office Furnishings used in the operation of the
Radio Station.
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