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Table 14. Natural Gas Wellhead Prices, Actual vs. Reference Case Projections
(current dollars per thousand cubic feet)
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

AEO 1082 432 5.47 6.67 751 8.04 857

AEO 1983 293 311 3.46 3.03 456 5.26 12.74

AEO 1084 277 2.90 321 3.63 413 479 9.33

AEO 1985 2.60 261 2.66 271 2.94 335 385 4.46 5.10 5.83 6.67

AEO 1986 173 1.96 2.20 254 2.81 315 373 434 5.06 5.90 6.79 7.70
AEO 1087 1.83 1.95 211 2.28 2.49 272 3.08 351 4.07

AEO 1080 162 1.70 101 213 258 3.04 3.48 3903 476 523
AEO 1990 1.78 188 293

AEO 1091 177 1.90 211 230 2.42 251 2.60 274
AEO 1092 1.69 1.85 203 215 235 251 2.74
AEO 1093 185 1.94 2.0 2.30 2.44 2.60
AEO 1094 1.98 212 227 2.41 259
AEO 1995 1.89 2.00 1.95 2.06
AEO 1996 1.63 174 1.86
AEO 1097 2.03 1.82
AEO 1998 2.30
AEO 1999

AEO 2000

AEO 2001

AEO 2002

AEO 2003

AEO 2004

AEO 2005

Actual 251 194 167 1.69 1.69 171 1.64 174 2.04 1.85 155 217 232
Average Absolute 06 13 16 17 18 19 0.9 10 1.0 13 3.0 10 11

Difference (All AEOs)

(percent difference)
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997

AEO 1982
AEO 1983
AEO 1984
AEO 1985
AEO 1986
AEO 1987
AEO 1989*
AEO 1990
AEO 1991
AEO 1992
AEO 1993
AEO 1994
AEO 1995
AEO 1996
AEO 1997
AEO 1998
AEO 1999
AEO 2000
AEO 2001
AEO 2002
AEO 2003
AEO 2004
AEO 2005

Average Absolute Percent

Difference (All AEOs) 257 67.3 975

100.9 105.7 1119 54.5 58.4 48.0 715 190.9 475 47.0

* There is no report titted Annual Energy Outlook 1988 due to a change in the naming convention of the AEOs.
Sources: Projections:  Annual Energy Outlook , Mid-Price or Reference Case Projections, Various Editions.
Historical Data: Energy Information Administration, Annual Energy Review 2004, DOE/EIA-0384(2004) (Washington, DC, August 2005) , Table 6.7.
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1.98 215 2.20 232 243
215 2.23 227 2.32
3.39 3.48 2.97
4.03 2.06
2.79
1.96 219 3.68 4.00 2.95
13 14 17 1.0 0.8
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Table 14. Natural Gas Wellhead Prices, Actual vs. Reference Case Projections
(absolute forecasting differences, current dollars per thousand cubic feet)

AEO 1982
AEO 1983
AEO 1984
AEO 1985
AEO 1986
AEO 1987
AEO 1989*
AEO 1990
AEO 1991
AEO 1992
AEO 1993
AEO 1994
AEO 1995
AEO 1996
AEO 1997
AEO 1998
AEO 1999
AEO 2000
AEO 2001
AEO 2002
AEO 2003
AEO 2004
AEO 2005

Average Absolute
difference (All AEOs)

AEO 1982
AEO 1983
AEO 1984
AEO 1985
AEO 1986
AEO 1987
AEO 1989*
AEO 1990
AEO 1991
AEO 1992
AEO 1993
AEO 1994
AEO 1995
AEO 1996
AEO 1997
AEO 1998
AEO 1999
AEO 2000
AEO 2001
AEO 2002
AEO 2003
AEO 2004
AEO 2005

Average Absolute
Percent difference (All

1985

181
0.42
0.26
0.09

(absolute percent difference)

1985

72.0
16.7
10.4

3.6

1986

3.53
117
0.96
0.67
0.21

1986

182.1
60.1
49.3
34.4
10.8

1987

5.00
179
154
0.99
0.29
0.16

1987

299.6
107.4
92.3
59.0
17.1
9.6

1988

5.82
2.24
194
1.02
0.60
0.26
0.07

1988

344.6
1325
1146

354
15.2

1989

6.35
2.87
244
125
0.85
0.42
0.01
0.09

1990

6.86
3.55
3.08
1.64
1.10
0.57
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0.17
0.06
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151
0.85
0.49

0.26
0.05
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135.0
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515
29.9

158
2.8

1992
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0.84
0.37

0.11
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48.1

21.3

6.1
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1.00

0.26

0.10
0.06
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49.1

1994
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3.21
1.66
1.63

0.57
0.24

0.27
0.04

1994

215.4
1734
89.7
88.1

30.6

13.0
14.9

* There is no report titled Annual Energy Outlook 1988 due to a change in the naming convention of the AEOs.
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NEMS AEOs Only

Average
Absolute
difference (All
Years)
4.90
3.32
2.57
2.07
3.18
1.23
1.81
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0.65
0.51
0.43
0.66
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0.11

1.47

Average
Absolute
Percent
difference (All
279.2
202.2
156.1



