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Table 13. World Oil Prices, Actual vs. Reference Case Projections
fcurrent dollars per barrel)
1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

AEO 1882 29 66 3 82 4143 4804 5375 5906

AED 1883 26.99 2939 3267 3932 46.07 5322 101.59

AEO 1884 29.07 2939 3087 33.96 37.23 4082 73.87

AEO 1885 27.00 2586 2483 26.05 2969 3375 3696 4054 4289 4692 4965

AEO 1888 14.57 15.87 17.30 18.86 2064 2225 2537 29.75 34.85 39.91 4486 49.71 54.30 55.99 8442

AEO 1887 1.1 17.30 18.91 19.93 20.80 2177 23.99 27.50 32.03 57.72

AEQ 188" 14.70 14.93 16.33 17.75 1915 21.68 22N 28.91 3329 3781 42.47 4636 49 98

AEO 1890 17.70 17.49 26.58 4517

AEO 1891 22.00 2477 2559 26.45 214 28.37 2944 30.94 3203 .28 36.89 39.84 43.34 47.08 50.99
AEO 1892 19.03 20.06 20.65 227 2420 26.31 28.66 3117 33.96 36.96 39.90 42.86 46.05 49.18
AEO 1893 18.86 2025 2124 2245 2368 25.02 26.71 26 .64 31.02 33.48 3627 38.90 4121
AEO 1894 17.06 17.21 18.24 19.43 2064 2212 23.76 2652 27.51 2967 31.86 34.00
AEO 1895 15.24 17.27 18.23 19.26 2039 21.59 2297 2433 2579 2727 2882
AEO 1898 17.16 17.74 18.59 19.72 2097 2234 2381 2526 26.72 2822
AEO 1897 19.89 19.42 19.55 20.07 2059 21.68 2271 2375 2478
AEO 1998 18.54 18.79 19.87 2085 21.79 2253 2346 2434
AEO 1898 12.50 12.64 14.67 16.35 17.87 19.64 2114
AEO 2000 17.35 2180 2099 2152 22.05 2262
AEOQ 2001 2821 24.86 2282 2236 2304
AEO 2002 22.99 2199 24.00 24.86
AEQ 2003 2365 26.92 2570
AEQ 2004 27.65 2454
AEO 2005 3574
Actual 26.99 14.00 18.13 14.56 18.08 2176 18.70 1820 16.14 1551 17.14 2064 18.53 12.04 17.26 2770 22.00 237 2771 36.00

Average Absolute
Difference (All AECs) 1.7 12.8 949 135 124 T2k B2 6.3 92 1.0 18.8 6.3 83 152 116 MT 05T 57 62 93

(percent difference)

1985 1986 1987 1988 1989 1990 1991 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004

AEO 1882
AED 1883
AEO 1884
AEO 1885
AEO 1988
AEO 1887
AEQ 188"
AEO 1890
AEO 1891

AEO 1892
AEO 1893
AEO 1894
AEO 1895
AEO 1898
AEO 1897
AEO 1898

AEO 1898

AEQ 2000

AEOQ 2001

AEO 2002 ; ’
AEO 2003 -0.3 =283 -286
AEQ 2004 -02 -318
AEO 2005 -0.7

Average Absolute Fercent
Difference (All AECs) 63 915 548 93.0 688 575 280 345 570 oy 155 a8 447 126.3 674 421 257 240 223 ZTR

* There is no report titled Annual Enargy Cufiook 1988 due to a change in the naming convention of the AEO s
Sources: Frojections.  Arnual Energy Oufiook , Mid-Frice or Reference Case Projections, Yarious Editions
Historical Data:  Energy Information Administration, Annual Energy Review 2004, DOE/EIA-0384(2004) (Washington, DC, August 2005) |, Table 5.21





