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7KH� )HGHUDO� 5HVHUYH� %RDUG� UHJDUGV� WKH� LQIRUPDWLRQ� SURYLGHG� E\� HDFK
UHVSRQGHQW� DV� FRQILGHQWLDO�� ,I� LW� VKRXOG� EH� GHWHUPLQHG� VXEVHTXHQWO\� WKDW� DQ\
LQIRUPDWLRQ� FROOHFWHG� RQ� WKLV� IRUP� PXVW� EH� UHOHDVHG�� UHVSRQGHQWV� ZLOO� EH
QRWLILHG�

3XEOLF�UHSRUWLQJ�EXUGHQ�IRU�WKLV�FROOHFWLRQ�RI�LQIRUPDWLRQ�LV�HVWLPDWHG�WR�DYHUDJH
��KRXUV�SHU� UHVSRQVH�� LQFOXGLQJ�WKH� WLPH�IRU� UHYLHZLQJ� LQVWUXFWLRQV��VHDUFKLQJ
H[LVWLQJ� GDWD� VRXUFHV�� JDWKHULQJ� DQG� PDLQWDLQLQJ� WKH� GDWD� QHHGHG�� DQG
FRPSOHWLQJ� DQG� UHYLHZLQJ� WKH� FROOHFWLRQ� RI� LQIRUPDWLRQ�� 6HQG� FRPPHQWV
UHJDUGLQJ� WKLV� EXUGHQ� HVWLPDWH� RU� DQ\� RWKHU� DVSHFW� RI� WKLV� FROOHFWLRQ� RI
LQIRUPDWLRQ��LQFOXGLQJ�VXJJHVWLRQV�IRU�UHGXFLQJ�WKLV�EXUGHQ��WR�6HFUHWDU\��%RDUG
RI� *RYHUQRUV� RI� WKH� )HGHUDO� 5HVHUYH� 6\VWHP�� ��WK� DQG� &� 6WUHHWV�� 1�:��
:DVKLQJWRQ�� '�&�� ������� DQG� WR� WKH� 2IILFH� RI� 0DQDJHPHQW� DQG� %XGJHW�
3DSHUZRUN�5HGXFWLRQ�3URMHFW��������������:DVKLQJWRQ��'�&��������
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:KR� PXVW� ILOH�� 6HFWLRQ� ������R�� RI� WKH� )HGHUDO� 5HVHUYH
5HJXODWLRQ� *� UHTXLUHV� D� UHSRUW� RQ� )RUP� *��� WR� EH� ILOHG� E\
HYHU\� SHUVRQ� VXEMHFW� WR� WKH� UHJLVWUDWLRQ� UHTXLUHPHQW� RI
6HFWLRQ�������D��RI�WKH�UXOH��$Q\�SHUVRQ�UHJLVWHUHG�XQGHU�WKH
UHJXODWLRQ�PD\� DSSO\� IRU� WHUPLQDWLRQ� RI� UHJLVWUDWLRQ� E\� ILOLQJ
)5�)RUP�*���>VHH�6HFWLRQ�������D�@�� LI�VXFK�SHUVRQ�KDV�QRW�
GXULQJ� WKH� SUHFHGLQJ� VL[� FDOHQGDU� PRQWKV�� KDG� D� WRWDO� RI
��������� RU�PRUH� RI� FUHGLW� RXWVWDQGLQJ� VHFXUHG� GLUHFWO\� RU
LQGLUHFWO\�E\�PDUJLQ�VWRFN�

:KHQ�DQG�ZKHUH�WR�ILOH��)RUP�*���VKDOO�EH�ILOHG��LQ�GXSOLFDWH�
ZLWK� WKH� )HGHUDO� 5HVHUYH� %DQN� RI� WKH� GLVWULFW� LQ� ZKLFK� WKH
UHJLVWUDQW·V� SULQFLSDO� SODFH� RI� EXVLQHVV� LV� ORFDWHG��ZLWKLQ� ��
GD\V�IROORZLQJ�-XQH����RI�HDFK�FDOHQGDU�\HDU�

:KDW�WR�ILOH��7KH�UHJLVWUDQW�LV�UHTXLUHG�WR�ILOH�ZLWK�WKLV�UHSRUW
WZR�FRSLHV�RI� WKH� UHJLVWUDQW·V�EDODQFH�VKHHW��FHUWLILHG�E\�DQ
LQGHSHQGHQW� SXEOLF� DFFRXQWDQW�� DV� RI� WKH� HQG� RI� LWV� PRVW
UHFHQW�ILVFDO�\HDU��,I�D�FHUWLILHG�EDODQFH�VKHHW�LV�QRW�DYDLODEOH�
UHJLVWUDQW� VKRXOG� ILOH�ZLWK� WKLV� UHSRUW� D� EDODQFH� VKHHW� LQ� WKH
IRUP�SUHVFULEHG�E\�6FKHGXOH�%�RQ�)5�)RUP�*����RU�LI�VXEMHFW
WR� VXSHUYLVLRQ� E\� D� 6WDWH� RU� )HGHUDO� UHJXODWRU\� DJHQF\�� WKH
ODWHVW�EDODQFH�VKHHW�ILOHG�ZLWK�VXFK�DJHQF\�

'(),1,7,216

7HUPV� XVHG� LQ� WKLV� IRUP� DUH� H[SODLQHG� EHORZ�� 3UHFLVH
GHILQLWLRQV�PD\�EH�IRXQG�LQ�6HFWLRQ�������RI�5HJXDOWLRQ�*�

3HUVRQ��$Q\� LQGLYLGXDO�� FRUSRUDWLRQ��SDUWQHUVKLS�� DVVRFLDWLRQ�
MRLQW� VWRFN� FRPSDQ\�� EXVLQHVV� WUXVW�� RU� XQLQFRUSRUDWHG
RUJDQL]DWLRQ�

5HJLVWUDQW�� $Q\� SHUVRQ� ZKR� LV� VXEMHFW� WR� WKH� UHJLVWUDWLRQ
UHTXLUHPHQW�RI�6HFWLRQ�������D��

3XUSRVH�FUHGLW��&UHGLW�H[WHQGHG�IRU�WKH�SXUSRVH�RI�SXUFKDVLQJ
RU�FDUU\LQJ�PDUJLQ�VWRFN��RU�WR�UHGXFH�RU�UHWLUH� LQGHEWHGQHVV
SUHYLRXVO\�LQFXUUHG�IRU�WKDW�SXUSRVH�

0DUJLQ� VWRFN�� ,QFOXGHV� ���� VWRFNV� UHJLVWHUHG� RQ� D� QDWLRQDO
VHFXULWLHV� H[FKDQJH�� VWRFNV� RQ� WKH� )HGHUDO� 5HVHUYH� %RDUG·V
/LVW� RI� 0DUJLQDEOH� 27&� 6WRFNV�� RU� DQ\� 27&� VHFXULW\
GHVLJQDWHG� IRU� WUDGLQJ� LQ� WKH� 1DWLRQDO� 0DUNHW� 6\VWHP�� ���
GHEW�VHFXULWLHV�WKDW�DUH�FRQYHUWLEOH�LQWR��RU�FDUU\�D�ZDUUDQW�RU
ULJKW�WR�VXEVFULEH�WR�RU�SXUFKDVH�PDUJLQ�VWRFN������DQ\�VXFK
ZDUUDQW�RU�ULJKW��DQG�����VKDUHV�RI�PRVW�PXWXDO�IXQGV�

,QGLUHFWO\� VHFXUHG�� ,Q� JHQHUDO�� FUHGLW� LV� LQGLUHFWO\� VHFXUHG� E\
PDUJLQ� VWRFN� LI� WKHUH� LV� DQ� XQGHUVWDQGLQJ� EHWZHHQ� WKH
ERUURZHU�DQG�WKH�OHQGHU�����ZKLFK�LV�GHVLJQDWHG�WR�PDNH�WKH
PDUJLQ� VWRFN�PRUH�DYDLODEOH� WR� WKH� OHQGHU� LQ�FDVH�RI�GHIDXOW
WKDQ�WR�WKH�ERUURZHU·V�RWKHU�FUHGLWRUV��RU�����ZKLFK�OLPLWV�WKH
ERUURZHU�IURP�H[HUFLVLQJ�IXOO�GRPLQLRQ�RYHU�WKH�PDUJLQ�VWRFN
WR� VHOO�� SOHGJH�� RU� GRQDWH� WKHP�� RU� GHWHUPLQLQJ� ZKHUH� WKH\
VKDOO�EH�SODFHG�SK\VLFDOO\�

$�UHJLVWUDQW�ZKR� LV�DQ� LQGLYLGXDO� LV�QRW�UHTXLUHG�WR�GLVFORVH�KLV�RU�KHU�6RFLDO
6HFXULW\�QXPEHU�



�� ,V�SDUW�RU�DOO�RI�WKH�FUHGLW�H[WHQGHG�SXUVXDQW�WR�DQ�HPSOR\HH�VWRFN�RSWLRQ��SXUFKDVH��RU�RZQHUVKLS�SODQ"

�� $�¬,I�´\HV�µ�GRHV�WKH�FUHGLW�TXDOLI\�XQGHU�WKH�VSHFLDO�SURYLVLRQV�VHW�IRUWK�LQ�6HFWLRQ�������RI�5HJXODWLRQ�*"

%�¬,I�FUHGLW�UHSRUWHG�LQ�&ROXPQ�,�RI�WKH�6FKHGXOH�RI�6HFXULWLHV�&UHGLW�LQFOXGHV�RXWVWDQGLQJ�HPSOR\HH�VWRFN�RSWLRQ��SXUFKDVH�
¬¬�RU�RZQHUVKLS�SODQ�FUHGLW��SOHDVH�UHSRUW�WKH�IROORZLQJ�

¬¬¬L�¬2XWVWDQGLQJ�´3ODQ�/HQGHUµ�FUHGLW�SXUVXDQW�WR�6HFWLRQ�������D� �

¬¬�LL�¬2XWVWDQGLQJ�FUHGLW�WR�DQ�(623�SXUVXDQW�WR�6HFWLRQ�������F� �

�� +DV�DQ\�RI�WKH�FUHGLW�UHSRUWHG�DERYH�EHHQ�H[WHQGHG�SXUVXDQW�WR�D�SODQ�DGRSWHG�VLQFH�WKH�VXEPLVVLRQ�RI�WKH�ODVW�DQQXDO
UHSRUW"

,I�\HV��SOHDVH�VXEPLW�WZR�FRSLHV�RI�WKH�SODQ�DQG�DQ\�VXSSRUWLQJ�GRFXPHQWV�
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,QVWUXFWLRQV�IRU�&RPSOHWLQJ�6FKHGXOH�RI�6HFXULWLHV�&UHGLW

$� 5HSRUW� DOO� 3XUSRVH� &UHGLW� VHFXUHG� E\� PDUJLQ� VWRFN
H[WHQGHG� GXULQJ� WKH� UHSRUWLQJ� SHULRG�� DV�ZHOO� DV� DOO� SXUSRVH
FUHGLW�VHFXUHG�E\�PDUJLQ�VWRFN�RXWVWDQGLQJ�DV�RI�-XQH�����RQ
3DUW�$�RI�WKH�6FKHGXOH�RI�6HFXULWLHV�&UHGLW�

%� 5HJLVWUDQWV� UHSRUWLQJ� 3XUSRVH� &UHGLW� VHFXUHG� E\� PDUJLQ
VWRFN�LQ�3DUW�$�PXVW�DOVR�FRPSOHWH�3DUW�%�LI�DQ\�QRQSXUSRVH
FUHGLW� ZDV� H[WHQGHG� GXULQJ� WKH� UHSRUWLQJ� SHULRG� RU� LV
RXWVWDQGLQJ�DV�RI�-XQH����

&� 5HJLVWUDQWV� QRW� UHSRUWLQJ� 3XUSRVH� &UHGLW� LQ� 3DUW� $�PXVW
FRPSOHWH

FRPSOHWH� 3DUW� %� LI� DQ\� QRQSXUSRVH� FUHGLW� ZDV� H[WHQGHG
GXULQJ�WKH�UHSRUWLQJ�SHULRG�RU�LV�RXWVWDQGLQJ�DV�RI�-XQH����

'� 5HJLVWUDQWV�ZKR�PDLQWDLQ�UHFRUGV�EDVHG�XSRQ�ILVFDO�TXDU�
WHUV� WKDW� GR� QRW� FRLQFLGH� ZLWK� FDOHQGDU� TXDUWHUV� KDYH� DQ
RSWLRQ� RI� UHSRUWLQJ� FUHGLW� RXWVWDQGLQJ� DQG� H[WHQGHG� LQ� D
VOLJKWO\� GLIIHUHQW� PDQQHU�� 7KHVH� UHJLVWUDQWV� PD\� UHSRUW� WKH
DQQXDO�GDWD�UHTXULHG�E\�)5�)RUP�*���DV�RI�WKH�\HDU�HQGHG�RQ
HLWKHU� $SULO� ��� RU� 0D\� ���� $� UHJLVWUDQW� UHSRUWLQJ� LQ� WKLV
PDQQHU�VKRXOG�FKDQJH�WKH�GDWH� LQ�&ROXPQ�,�RI�WKH�6FKHGXOH
RI�6HFXULWLHV�&UHGLW�WR�UHIOHFW�WKH�\HDU�HQG�GDWH�XVHG�

(PSOR\HH�6WRFN�2SWLRQ��3XUFKDVH��DQG�2ZQHUVKLS�3ODQ�&UHGLW
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$� &UHGLW�WR�SXUFKDVH�RU�FDUU\�PDUJLQ�VWRFN��3XUSRVH�/RDQV��

��¬6HFXUHG�GLUHFWO\�E\�PDUJLQ�VWRFN�

¬¬¬D�¬/LVWHG�VWRFNV�DQG�27&�PDUJLQ�VWRFNV��������������������������������������������

¬¬¬E�¬'HEW�VHFXULWLHV�FRQYHUWLEOH�LQWR�PDUJLQ�VWRFN����������������������������������

¬¬¬F�¬0XWXDO�IXQGV�DQG�RWKHU�PDUJLQ�VWRFN��������������������������������������������

��¬6HFXUHG�LQGLUHFWO\�E\�PDUJLQ�VWRFN����������������������������������������������������

��¬727$/��3XUSRVH�&UHGLW��������������������������������������������������������������������

%� 2WKHU�FUHGLW��1RQSXUSRVH�/RDQV��
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¬¬¬E�¬'HEW�VHFXULWLHV�FRQYHUWLEOH�LQWR�PDUJLQ�VWRFN����������������������������������

¬¬¬F�¬0XWXDO�IXQGV�DQG�RWKHU�PDUJLQ�VWRFN��������������������������������������������
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6FKHGXOH�RI�6HFXULWLHV�&UHGLW

)5�*��
3DJH���RI��

,,ò
&UHGLW�H[WHQGHG�GXULQJ

UHSRUWLQJ�SHULRG
�GROODUV�

�

�

�

�

�

�

�

�

'ROODUV0LO 7KRX

,ñ
7RWDO�FUHGLW�RXWVWDQGLQJ
DV�RI�-XQH�����BBBB

�GROODUV�

'ROODUV0LO 7KRX

�

�

�

�

�

�

�

�

�

�

���´&UHGLW�RXWVWDQGLQJµ��&ROXPQ�,��LQFOXGHV�FUHGLW�H[WHQGHG�E\�WKH�UHJLVWUDQW�GXULQJ�WKH�\HDU�FRYHUHG�E\�WKLV�UHSRUW��DQG�GXULQJ�SUHYLRXV�\HDUV��WKDW�KDV�QRW�EHHQ
H[WLQJXLVKHG�EHIRUH�WKH�HQG�RI�WKH�\HDU�FRYHUHG�E\�WKLV�UHSRUW�

���´&UHGLW�H[WHQGHGµ��&ROXPQ�,,��LV�FUHGLW�H[WHQGHG�DW�DQ\�WLPH�GXULQJ�WKH�\HDU�FRYHUHG�E\�WKLV�UHSRUW��&ROXPQ�,,�LQFOXGHV�DOO�QHZ�FUHGLW�H[WHQGHG�GXULQJ�WKH�\HDU
UHJDUGOHVV�RI�ZKHWKHU�VXFK�FUHGLW�ZDV�H[WLQJXLVKHG�DW�WKH�HQG�RI�WKH�\HDU��$Q�LQFUHDVH�LQ�DQ�H[LVWLQJ�ORDQ�LV�QHZ�FUHGLW�



+DYH�WKHUH�EHHQ�DQ\�FKDQJHV�LQ�EDFNJURXQG�LQIRUPDWLRQ�VLQFH�WKH�SUHYLRXV�*���UHSRUW��*���UHSRUW�IRU�D�UHJLVWUDQW�ILOLQJ�LWV�ILUVW
*���UHSRUW�"

,I�\HV��GHVFULEH�DQ\�VXFK�FKDQJHV�SHUWDLQLQJ�WR�QDPH��DGGUHVV��,56�,GHQWLILFDWLRQ�1R���RUJDQL]DWLRQDO�VWUXFWXUH��H�J���D�VROH
SURSULHWRUVKLS�EHFRPLQJ�LQFRUSRUDWHG���QDPH�RI�SHUVRQ�UHVSRQVLEOH�IRU�PDLQWDLQLQJ�5HJXODWLRQ�*�UHFRUGV��FRQWURO��RU�ORFDWLRQ�
RI�UHFRUGV�

&KDQJHV�LQ�%DFNJURXQG�,QIRUPDWLRQ
)RU�PDWHULDO�LQFOXGHG�LQ�EDFNJURXQG�LQIRUPDWLRQ��VHH�WKH�VHFRQG�SDJH�RI�)5�)RUP�*���5HJLVWUDWLRQ�6WDWHPHQW

)5�*��
3DJH���RI��

7HOHSKRQH�QXPEHU��LQFOXGLQJ�DUHD�FRGH�

6LJQDWXUH�RI�VROH�SURSULHWRU��JHQHUDO�SDUWQHU��PDQDJLQJ�DJHQW��RU�SULQFLSDO�RIILFHU'DWH

3ULQW�RU�W\SH�QDPH

&HUWLILFDWLRQ

7KH�UHJLVWUDQW�ILOLQJ�WKLV�DQQXDO�UHSRUW�DQG�DQ\�DWWDFKPHQW�WKHUHWR�DQG�WKH�SHUVRQ�E\�ZKRP�LW�LV�H[HFXWHG�UHSUHVHQW�KHUHE\�WKDW
DOO�LQIRUPDWLRQ�FRQWDLQHG�WKHUHLQ�LV�WUXH�DQG�FRPSOHWH�

7LWOH

7KLV�PDQGDWRU\�UHSRUW�LV�QHHGHG�WR�HOLFLW�FHUWDLQ�EDFNJURXQG�DQG�ILQDQFLDO�LQIRUPDWLRQ�DERXW�D�5HJXODWLRQ�*�OHQGHU�DQG�WKH�W\SHV
DQG�DPRXQW�RI�FUHGLW�DFWLYLWLHV�HQJDJHG�LQ�WKDW�DUH�VHFXUHG�E\�PDUJLQ�VWRFN�

+RQHVW��DFFXUDWH��DQG�WLPHO\�VWDWHPHQWV�DUH�UHTXLUHG�E\�ODZ
����8�6�&�����II�����8�6�&��������
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