DI SASTER NEWS

Loansfor Homeowners, Renters and Businesses of All Sizes

U.S. Small Business Administration

ReeaseDate: July 31, 2008 Contact: Richard Jenkins
Release Number: TX Dally-01 Phone: (916) 735-1500

SBA STANDSREADY TO ASSIST TEXASVICTIMSOF
HURRICANE DOLLY

SACRAMENTO — Low-interest disaster loans are now available to Texas resdents and businesses as
aresult of President Bush's Federd disaster declaration, Jovita Carranza, Acting Administrator of the
U. S. Small Business Administration, announced.

The declaration covers the Texas counties of Cameron, Hidalgo, and Willacy as aresult of the effects
of Hurricane Dally beginning July 22.

“We look forward to working with the State of Texas to make our |oans available to homeowners,
renters and businesses of al szes affected by Hurricane Dolly,” said Acting Administrator Carranza.
“We will be swift in our efforts to help Texas disaster victims rebuild their homes and businesses.
Disaster Recovery Centerswill be quickly established in affected areas, and SBA officias will provide
one-on-one assistance to disaster [oan applicants,” she continued.

Disaster loans up to $200,000 are available to homeowners to repair or replace damaged or destroyed
primary residence. Homeowners and renters are digible for up to $40,000 to repair or replace damaged
or destroyed persona property.

Businesses of any size and private non-profit organizations may borrow up to $2 million to repair or
replace damaged or destroyed red estate, machinery and equipment, inventory, and other business
assts. SBA can dso lend additional funds to homeowners and businesses to help with the cost of
making improvements that protect, prevent or minimize the same type of disaster damage from
occurring in the future.

For smdl businesses and most private, non-profit organizations of al sizes, SBA offers Economic
Injury Disaster Loans (EIDLS) to help meet working capital needs caused by the disaster. EIDL
assganceis available regardless of whether the business suffered any property damage.

Interest rates can be as low as 2.687 percent for homeowners and renters and 4 percent for businesses
with terms up to 30 years. Loan amounts and terms are set by SBA and are based upon each
gpplicant’ sfinancia condition.

To be consdered for al forms of disaster assstance, victims should first call the Federa Emergency
Management Agency (FEMA) at (800) 621-3362. Additiona details and the location of assistance
centers can be obtained by caling the SBA Customer Service Center at (800) 659-2955, emailing
disastercustomerservice@sbagov, or on SBA’ swebsite at www.sha.gov/services/disasterassistance.

The filing deadline to return applications for property damage is September 29, 2008. The EIDL
deadlineisMay |, 2009.

For moreinformation visit BBA’ swebsite at wwwv.sha.gov/services/disasterassistance.
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