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CrptGel l. . f.ncucly corpor.tloa rerttag r rcfua'd of corporetr trtrhtrc
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l lhe courg brr brd clrr beartlt c( brtrfr trc couolrl. .atrrot

oo 3ug occrrtoan ead thc Scrctrot of oar rtt lc.r. Drtrf ly ttrtrd, che

feccur l  p tc3ur .  Shr t  prcrcntr  lCro l f  ( r r  rc t  for th l t r  Cha rc lpoht ton of

tho grrttcr) lr 3h.c C.pl,lr l l toldtrq Corpontloo lr r boldtnj coqrat

'vhtch ovar 9911 of thr .tocl of ?coplct Ll(r Inrurracr Go+rsf r I Dl.Grlct

ol Colurbt.  corpor.Clonr et3h hcr ol t lcor ta thr Dtrtr lc3 ol  Coldrt t .

?coptrr  docr burlnrrr  tn t t  r t r tcr ond thr Dl, . t r tct  o( Coltdtr  urd gryr

th. l: ncC pratuan trr lrpo..ll by 4l D.C. Codr f lE06 oo -pollc;/ tnd

rrlrbrrrhtg lt ' . td ort prrlrr r.c.1p3r cr coorldrrrtlor rrcrtred cl ell

torutcr .oa .narlSt coo3rac3. oo rlrlr tr 3lrr Dt.3rlci ct Colr-lt.r
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, ?eoglrr Ft. . o.t pr.rlrr 3.r ln ich of th. .3.to. ta rhtcb (C dc.a

I
t tcr tar l r .  r l th  r r rpect  to  tha contr .cSa J?l t3. !  la  3 lnrr  f t rcetr

;  
Dur ln j  thr  threr  t . . r .  r t  l . r r .  bcforr  th .  GoqrC.  ?coplor  pr ld

ldfrfCrofu fo Grpf tt l f,oldtat Gorporetloa td thr Dl.Srlct of Golrdlr

1f+orrd 
. t.r or C.tlt. l  loldtal Gotaorrtloa uadrr . lt D.C. Godr lt3lf(r)

. rtclr t.atecc co lta rccclpt of thorr dtvldcndr trc leoplcr.

; qptt.l loidtaj Corpos.ttoa o?po... th. tFo.ttloa of th. t.r
I
.ca Gh. dtrtdcodr oo Shrrr jrourrdr:

l) l lrrt l t tr Dot .ubJcct to Dt.trtct of Colr.obl,e
l r rschtro tu,  47 D.C.  Codo l f57f  (e) ,  bcc lurr
tG t. not ongr6,cd ta rrry Credr or burlnrrr rrtthta

,Ch .  
D t r t r t cC  o (  Co luab l r l

2) Tfrrt 4t D.C. Codr !158O prccludcr lcportcloo
o8 tho Cer oo r dtvtdcnd prtd to one Gorpor.-
t loo by rnother corporrctoo ytrtcb tr rubJecc
to Do C. taccr 3rr;

l) :ftrc upholdtag th. t.r cr rrrrrod !l tlr

.Dl.trtc3 
yonld br urroor3lcucloo.l.

?.ClCtoocrlr t lrrt coatcotloD 1r dcpcndrot upo! eoia3nrc3loo

I cl l l:,tr 6?, D.C. codr lf!71(r). Secctoo l'Tt(e) .uchort3c. l?o.l3too
I
Io( mr tfor Ghr prlvtlcjr of crrrytrg o! or .qtrSlat ta ru7 Grrdr or
I
f burlarrr rrtchto tb. Dl.crtcc ad of recrtvtnj trc trc rourcer retthtn

t h a D l a t r l c S . . . i

lc lf th. porlSloo of Gapttrl l loldtaj Gorpr.cto! th.t 3h.

r f3rcutc tr to bc rcrd la tho conrsiEcltr; theC thcy rtr tnt cajr6,cd l l
t

burtncrr la tho Dlrtrlcc: rod th.t thct thercforr .?. ooc rubJccc Co

t . r .c loo gndcr  f l t? f (e) .  tc  t r  the optatoo o(  the couac thes thc r3.Gu3.

ver  ln3coded to be rcrd la  thr  d l rJunct lvc.  the ruchortGlct  la  3,h l r

Jur t rd(ct to 'n,  v l r lch r rc  b lndl r r8 on thc co$tC,  hrvr  conr( .3cnt l t  conr t rud

t ic  r t r tuGc to 3hc d l rJuncStve.  T l rc  vc l l  r ( ' . roncd ogtnton of  JuCac Jo

9. l lor3ro, f a r Docl,ct !or. 1642-1660r optoton

io .962  (Xe r ,  t r ,  l t t g ) ,  r ( t t r r d .  lO7  U .3Jpg .D .C .  2 t f  ( 1960 ) .  po ln t .  o r r c .

.Fat  o3h.r  3hln6r ,  fh . t  l t  I  coorurEslvr  rcrd ln3 l r  eppl tc{  to  thr

.3f3ut.r car rrrul3 3he3 rould aecerrertly lolla tr 3h.3 t( . corpot.-

Sloo Il agejed lt burtnrl la 3hr Dt.trtct brr3 t. gg3 re rtvfaf glEl,

lacerr  l ror  r  .6r3c.  v t th ln th.  Dt .3r lc t ,  tG roul l  tc3 br  l t rb l r  lor
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i th .  t rarh l r r  3 t r .  l lov,  l r  thra.  th .  cqrrc dorr  rpC be l tcvr  thr t  ruch

I n r  t h o  l o t c o c  o (  t h r . t a t u a . .  l l r r  c r r o  o f  . D .  C .  , ;  v l r n l n t r  H o t . l .

' 9 1  
U . F . l p p . D . C .  1 8 6 ,  h r r  r l r o  c o n r t r u e d  t h e  . t . t u t c  c o n r l r t . n C  v l t h  3 h l .

I  pot t t loo.  t t  
"  

. t r t . i t r  l r  3o br  rcrd tn tha dt r  jur r t tvo.

I Grpttrl fotdtaj CorFt.cl,oo tr tu.bl. udr? f t57l(r) bcclrrr

,  tC hrr  rccr lvcd lxcr  t rc  tqrrc . r  r l  3htD tho Dtr3t lc3 rod th l r  t r  ro

irtttrorc 
relrrC to vhrthrt or EG lG yc cngr6cd ln burlocrt lo tho Dlrt-

I t lc3. fbrrrforr, Crpf Crl ttcldtq, &rporrcl,ontr (lrrt, coo3.n3lco lr rc.

Jecccd rad thc GourC noc{ aoC. eni tharaforr vtl l  !oC, dGctdt rhotlrcr or

not Clpltrt Boldtq CorToretloo vrr rdol,a3 btrtlnerl- la thc Dl.Grlct.
I

I eplSrl f,oldtn3 Corporrttoo ncrG cqnGGndr thrt Ghr lrrq,utge o(

i r{r-|,rr0 ptccludcr rhr dtvtdcad prtd frc ?eopler ro C.plcrl tra bota3
I

trc.3c{ .. lBor co Grpttrl. lC lr cnrr th.t t1580 prwl,dcr Gh.C r

dtvtdeod prfd by . corpor.ctoa t r.bh uadct rubchtpGrr.lt, of Chtptrr t5;

Itth tl ct 3hr D.Co Codr. co lrthet eor?or.tlon tr rc cc br coarldrrrd

aa lncc (rc rqrrco rrlthta thr Dtrtrtcc of Colrdlr (os puraorrt of

rubcheptcr tl. f,oncer, teoplcr ta gg rubJcct Co taratloo gndca aub-

chrptrr ll. Ar ts l,arurlrrr ccp.trt, tt prta ooly r B.t prFlrr. tlr

I sodcs tlc[. 67, Chrptet 16. Crgtcrl l loldtrg Coraorrtl,oo .rtucr paa-
I
l ru| t t rr ly rhrc r trr  47 D.C. Codr t1806 rpccl( lcr l ly . t rBG. th.G Gh. ncc

i,r..r,r.t crr rhrtl br' lo ltcn of ell othcr 4.t.. (vft|r c.rsrta crce?Glon.

! ooa ..a.rtel to Shlr lrruc), th.c ch. prlvtlcgr rtford.d och.r corport-

Ctoor by rlrcuc of peyrcot of lncan eod trenchlrc Cuo rhould be rf-

fordrd tnrunocc corpor.tlonr by ttr3u. ol thelr p.tr.!C of thc aGC

prcrlura ter, vlrtch tr lo ltcn ol ruch tacoor rod frenchlro ter.

-  Oncc r3r ln ,  hovcyrr ,  thc @ crrc hrr  dcr l t  y t th

chl r  qu.r t lo  la  tht r  Jur l rd lcCloB.  Jud3r l lor3.n.  q | |oC1a| ,  l lc r tcnr .

lcdrr r t  laoo Trr3 loc.  f  l .Ot ,  yro3r  t l r r t  rdoduct lonr ,  l lk  crq3looa,

r r r  pr lv t lc l . . ,  rod r r .3 br  nrr rowly conl3nrrdor  t l t .  t .3 t3ton.r r  a 3 la l .

cap.ot r  ro rubJcG ac.  1to. .  r rcr tpt r  3. r  uad.r  t t t le  t l .  Cl r rpter  l l .
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ublch. l lh thc n.G tr-lr- 3.r th.G to2lrr yrr rubtct to. ru 3he oaly

tar  3h.3 t l ro  pr t t t tcoor  F ld.  Stnco 3br  pe3l ,3too.r  r . .  F3.ubroca 30

lrc .oa ts.abl.t 3^rr thr drduc3loor tor ta3rrcquy dfvldrctt

r l lor rb l r  aharGro. l . t  ur r r .  Ch. t . torr  mG rvr t l rb le 3o 3ha pc3tGloo.r .

?ooplcr  v . r  FC rubJccc 3o l r ra.3rrat ton rod thcroforc Cepl3^ l l  t to ldt r r j

Cospor.ttoo c.ano3. by ltber.t conr3tnc3loo. be rt(ordod th. ded$cttoo

rllco{ c. tbof. corporrttoor rirtcb recetrr dtytdrodr frc corposa3lola

rlrlcb rre rrbJcca 3o rucb t r.

. l\rrthr .spgor: tor alrlr porlCtot crl be fqrla l. GE. lg(rle-

3lv. bt Bort of tlrr 19?6 AradtcaC ol tl D.C. Codl tUtEO. lto 13a3s3.

vrr eraded ao l. 3o rrccrd Gbr to3crcos?orrta dtrldrad erclgrloo Co

I Gorpor.3. rclptel3. of dtvtdsldr lrc larurracr ccr?oraSloar 3^.rcd oa
,
I

icrc prclrlr, uodct tltlr {7. Ghrgtrr lt. llrr rtrcutcrT cheq,e. rtrlcb
I

I do.. .r.c3lt.ub.3 p.3tcloa.a 1r .'Lh3 Gbe cqrr3 to do to thlr Garc, tr
I| 3o br oftctlro lcr rll ttrrbh t.ra. rdtnj .tG.s Dedrr ll, l9tl.
I
,ltr bllt chrn3taj th. .3.cuce crtttaellt sdr rbr cbrq,r rtfccrlvr lor

irf f tr:lUk yrerr rodf4 rf3rr Dcder 31, 1969, bnr3 tl. rltattvr 6rtr
I
'nr cbra3cd bl r.ad..!C co 3ba blll prlor to lCt p...r3o.

ttr rouodaor ol p.Cl3foa.srr lo3to lr eupporGcd by 3hl eorct-

rrsG ef 3br bllt, b,ut tbr offectlvr dece vu clcrrly lotradcd Co br

trrrblo ,'[ 'ca brttantq rfcrr Dedrr 31. 1913. fhlr court crnao3 do

rinc 6o leSlrlttur. DC oaly trllca 30 do but rpcct(lcrll7 dccltaed tc

do. lccordla3lt. :hrrc cen bl oo lD3.acorpor.t. dtvldGd crclulloa rp-

plted 30 3h. lacr Grpttrt ltoldtaf Corgontloe recrlved trc leoplcr

for 3hrye.t. l9t0, t97l ead L972.

I t r  l r rc  quctCloo n l red by Grgtcel  t .  th .3 of  thr  coo.Ct ts t fon-

allCt of t.rtaj dtvldodr recrlrd by r.torrl l"o ccrpcr.3too DC dolaj

bur toerr  t r  tbe Dl .GrtcG to cf ,e . rG.a3 3h.c 3h. .ouac.  c(  cht . . r l t1r

trr rrblch thorr dlvldeodr rrr prld l. och.r 3b.a 3h. DlrCrtc3 of Celnrbtt.

.t lrr coo3ratlco l. 3b.3.rnch r ccof3nrc3loa wnll co6.3t3uC. r dnr prc..a

rlolr3loo. tbt clrrl sellcd r4oc )y Crgt3el brrr bra ccarlderrd l1l 3ho
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Icarrt bu3 do DC ..r rutttcl..C[; rnrtrjcra t.ccu. llt to b. cooCtolllrq.
t

l ho ro  c r . . f  c r ch  l nyo l ve r l  r  r t r y l r  co rpo r . l l oo . l r l  c l r .  r . l . t l on .h lp  o (  r

. p.rclcular t.r t lgorcd bt a r3.3. upoo lh.3 corporrSloo 30 ltrcor. ..rn.r. l
I

o u t r l d . 3 h .  C . r t n t . 3 . t . .  n r c  e n r l o g y  v . [ l d  b e  l t  3 h c  D t . S r l c t  o (  G o l u l -

I'blr 
ver .ttc+tlnt to lqo.. th. n?! prcatu.r trr on 4l of !g.!gg'

i l ,*o... to the contrrtT. ?coplrr p.t. ncG pr.rtu.r Gu Gc aha Dl.Grlcc
I: of Colrdlr only ca ps.rtrr. rrcrlrod lrc coocrrccr rrlgtco oo DtacalcC

I of GotuUlr. rlrlr. lhr ter lo quotlo hrrr lr lporod or Grpttrl f,old-

I tuj Gorpor.Cloo rod mt or ?eoplrr. All of thr dlrtdeadr &gtcrl rtcelrcr

, tr- ?ooglo ccr frc chr lrcr otttcr lo thr DtrGstcc o( @lubl,r.
I'Crgttet 

coatcndr, lrorcler, thrt thr lr-ar upo vhtcb tb. dlvfdod. ata
I
! b..rd lr oracd ouS.lda thr Dlrtrlct end tlr.t th. Dt.trtcc thcrcforo h|.

!r rrttoael brrtr by rhtch lG crl Ger ruch lra to Crpltrl. tlr. clont
I
lcor trccnrl ly l r ,  taCcrc.t l rql t ,  .  Icoct lc l t  Grrrr l  At l .aGtc gorrt  Ltn.
I
l@. 302 Iy.  t6,  l9t  SJ.2d t69 (1946).

ttr drctrloo of thr lcl3ucky Gorrrt ol Agpcrlr lr of court. mc

ibfodtaf oo 3hla cqtac ead nrcoy.r, .r pcctctoact pot!3r qrt lt ttr brlo(.
I
I 3br cour3 urr corrcracd rttb plecta3 r burdeo oD ccErcr rnd rD3 elch
I
I coo.tttuctooellty. lhr lr of tho D(.trlcc of @lsnbt. oa Shta lrroe lr
I. r l r o e r p r r r r c d r o @ , r r h c r l t h r r u b r 1 d t r r 7 c o r 7 o r . 3 l o ! .

rere ll tecc reraln3 lrcr outrld. Bhc DtrctlcC of Cohdta. tlrr courC

hrld thet 3hr conccrn vlr rt vlth 3h. .ourc.r ol gSlg lxcrr but ooly

v(3h thr .outcc. ol pctltlooerrr laccr. llor. p.tltloo.r tr Glptlrl

toldta3 Corporr3ton end tho rourcr o( ltr tas tr ?coglcr. Uodcr @

1ofldarcd-Tlqlc Ghc rubrldlertcr u!r .  r  rourcG utthlo 3h. Dl.3stcG . lncG,

rr  to tho tnrtrn3 cr. . ,  rhcy hrd thctr  pr lnclpel o(t tccr rrd burlncrrer

to thr Dl.Sr lcc; 3hcy verr dolct lcd Shcrrto,  corporrtc ly rnd cocrclr l ly.
I
I Ochrr Suprerr GarrC ruthorlCtrr hevr bera lould by rhr Gcs33
I
I thrt cr.G lt lh3 ugoo 3ho Gonccntlonr o( tht p.3l3too.r. l lra cqlrS GC-
t

. irotrdr tr !E!&gr-.91$9,. 2t2 v.3..tt (1920),
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t .  .  .  r i nc r  t c  t r  r c t t l c {  t h . t  no th tos  l a
Ittre CoorclSutlool or l4th A..rdr?nG prceatr tho
a t . t ca  ( r . a  l epo r  t r r g  doub l c  t . r r t l on .  o r  a r . t  o thc t
(o r r  o f  qncqu . l  t e r t t l on r  . o  l on t  e r  t hc  l nequ r l l , 3y
l r  rp l  brrcd upoo r r tot ts . r7 dt .Ct t rGClonr . i

l n  t h e  c e r c  o (  S t t t c  o f  U l . . " n r t n  v .  J .  C .  ? c  r  l l l  U . S .
aft (ltao). Gh. carrG .rt

'A . t . t .  t r  t rce 30 Frr .u.  [Gr own ( t tce l  pol lc ter .
nnelbrr r l r rcd by thc Conrt l tu t lonr  t (  by thr  pr tc t lcr l
ogcreClon of  r  cr r  thr  r3e!o l r r r  crcr tcrd t t r  parr  ta
rrlettor to opgorcutrt3t.. vtrtch tc t. glvca. ro ?ro-
Scaloo r . t l tch tG b. .  . t [ordcd,  to  bcnct lC.  uhtcb ig
hrr confcrrcd by thr trct, of brtaj to ordcrly. ,
c lv l l t rcd loctcaT. '

trrod oD 3h. tcrchlagr of Ghcrr tnd ochcr Ga.c. oa thr tubJcct,

Cb. coraC ftodr Ch.C .lchqr3h 3h. t r a3 l,rrur hrrr rry hrve beco burden-

rcr ltt l l  i t crlrtcd, lG ru trot .o unrtlrcrd co Gh. DtrGslet rrr .o

asbt3srtt a. 3o ba GoortttuGlor[l ly dctccttvo.

Ll vtcr of chr rbovt-ttec.d (todlq,r of tecc eod coclurloor

of thr hr. tG t.

b.rc? tr dcalrd.

3bcrrlorr rdJud3ed ChrC pcCtctooerfl epptrl br tod

JeornrT 6, lttt

C C 3

AERVZD fS ?Otl3ta9r rlan. 7, l9?5

John t'1. Blnlor, Eo'q.
Robart  D. Hoydo, Eoq.
Attornays for PoCtt lonor
ITOO Fomrylvrnlo Avonuo, N. I .
tfathlngtonr D. C. 20006

l lncnco Oft lc. ,  D. G.
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Rlchord L.
Ar.lrt|trt

A5ugl la,  Elq.
Gorporrt lon Counrolr  D. C.

Ghtof Deput,y Clerl
t|I Dlvl.lon


