APPENDIX 1

Charts used by Mr. Fisher in his statement
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recent UJ.S. Treasury Yields & Fed Funds Future Implied Rate
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APPENDIX 2

Charts used by Mr. Prell and Ms. Johnson in their presentations
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Chart 1
Summary of Staff Forecast
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Four-quarter percent change

p—— — 6 prem—— ———
Q4/Q4 percent change
N Real private domestic final purchases ds
-
== * GDp Private Domestic
-~ —_—— -4 4 Final Purchases
/ N ‘. 1996 32 38
[~ ! \\ ~ ~ 13
~ N — 1997 3.8 44
- Real GDP A S 42
\\/,.——--" 1998 17 39
= K 1999 19 24
[ 1 L 0
1996 1997 1998 1999
Resource Utilization
Percent
Q4 average
Manufacturing Capacity Utilization
" =\ 82 U cu
\\
\ 1996 53 814
_ N -1 80
~ 1997 47 822
S -~ -
Unempioyment rate == -z 1998 48 793
- - - 78
- 1999 52 786
N 1 1 76
1996 1997 19986 1999
Consumer Price Inflation
Four-quarter percent change
Q4/Q4 percent change
B 13 Total Core
Core CPi
e 1996 32 26
= N ——— 7;—--—-—-..‘_ 2
\ S R4 1997 1.9 22
\
Total CPI ; 1998 1.6 21
1999 20 20
L L. i 0

1996




s Federaf funds rate remains near
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Chant 3

Exchange Rates and Interest Rates
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Chart 4

import Prices
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Chart 5

Foreign Outlook

Real GDP: US and Foreign

Percent change, annual rate**
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Chart 7

Real Net Exports
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Chart 8

Household Spending
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Chart 9

Business Spending
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Four-quarter percent change
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Chart 10

Labor Market

Labor Productivity
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Chart 11

inflation Qutlook
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Chart 12

ECONOMIC PROJECTIONS FOR 1998

Nominal GDP
July 1997 H~H Report

Real GDP
July1997 H-H Report

CPI
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25103 2,103 2.8
Average level, Q4, percent
45105 about 4%/4 5.0 4.8
41/5t0 51/, 43,105 4.6

NOTE: Central tendencies constructed by dropping top and bottom three from distribution.




APPENDIX 3

Charts used by Mr. Lindsey in his statement



STRICTLY CONFIDENTIAL (FR) CLASS I-FOMC

Material for

Staff Presentation on
Long-Run Ranges

February 3-4, 1998



Growth of Money and Debt and Alternative Ranges
(percent)

1997 1998 Alt. 1 Alt. IT  Alt. IIT
(actual) (projected) (provisional)

M2 5.4* 34 1to5 1to5 1to5
M3 8.6* 6% 2to 6 3to7 2tob
Debt 4.6 5% 3to7 3to7 2toé6
Memo:

Nominal GDP 5.8 34

*Reflects incoming data from the Investment Company Institute on the IRA
component of retail money market mutual funds, which are netted from M2, and
hence M3. The new data have led us to revise up the growth rates of M2

and M3 in 1997 each by 0.3 percentage point.
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Chart 6

M2 Velocity and Opportunity Cost
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Chart7

Actual and Projected Velocity of M3 and Debt
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