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FANNIE  MAE 3900  WISCONSI N AVENUE  NW WASHI NGTON, D C 20 016 VOTE  BY INT ERNE T — www.proxyvo te.co m Use th e I nternet t o transmit yo ur voti ng ins tructio ns and f or electr onic delivery o f inf ormatio n up until  11:59 P.M. E aster n Ti me on May  19, 2008. Have your  proxy  car d in hand when yo u access th e Web s ite and f ollow the i nstr uctions  to obtain  your r ecor ds  an d to create an electroni c v oting ins tr uct ion for m. E LE CTRONIC DE LI VERY OF F UTURE  SHAREHO LDE R COMMUNICATI ONS I f you wo uld like to r educe the costs  Fanni e Mae incur s in mailing pr oxy materi al s, yo u can con sent to  receiving all f uture pr oxy s tatements , proxy  car ds and annu al  report s electr onically via e -mail or t he Intern et . To s ign up for electr onic delivery , please fo llow the ins tr uctions  above about how to vote by Int er net and, when pr ompted, ind icat e t hat you agree to r eceiv e o r access  shar eh older comm unications  elect ronically i n futur e year s . VOTE  BY TE LE PHONE  — 1-800- 690- 6903 Use any touch-tone telephone to tr ansm it your  voting in str uctions  up unti l 11:59 P .M. E ast er n T ime on May 19, 2008. Have you r pro xy car d in hand wh en y ou cal l and then f ollow the ins tr uctions . VOTE  BY MAIL Mark , sig n an d date your pr oxy card and r eturn i t in the 
postage - pai d envelope we have provid ed or retu rn it t o Fannie Mae,  c/ o Broadrid ge,  51 Mer ced es  Way, E dgewood, NY 11717 so th at  it is  received by close of bus iness o n May 19 , 2008. Your  voting i nstr uctions  are confi dential. T O VOTE , MARK BL OCKS BEL OW IN BL UE OR BLACK I NK AS FO LL OWS:FANMA1 KE EP  THI S PORT ION F OR YOUR RE CORDS  DET ACH AND RE T URN T HIS  PORTI ON ONL Y THI S PROXY CARD IS VALI D ONLY WHE N SI GNED AND DAT ED. FANNIE  MAE T he Boar d of Directors  recomm ends a vot e F OR Prop osals  1 and 2. COMPANY P ROP OSAL S For  Agains t 1. Pr oposal to elect 12 dir ect ors  01) S tephen B. Ashl ey  02) Dennis  R. Beresf ord 0 3) L ouis  J. F reeh 04) Br en da J. Gaines  05) Kar en N. Horn,  Ph.D. 06)  Bridget A. Macaski ll 07) D ani el  H. Mu dd 08) L esl ie Rahl 09) John C. Sit es , J r. 10)  Greg C. Sm ith 11)  H. Patr ick Swygert  12) John K. Wulf f F or Agains t Abs tain 2. P roposal to r atify t he selection of  Deloitte &  Touche L LP  as  independent  regis tered publi c accounti ng fir m fo r 2008. T he Board of  Director s r ecom mends  a v ote AGAINST  Pr oposal 3. SHARE HOLDE R PROPOSAL  For  Agains t Abs tain 3. Pr oposal to author ize cum ulative voti ng. Yes No Please ind icat e i f you pl an  to attend this  
meet ing. Please date and si gn below exactly as  your name or  names app ear (s ) on th is pr oxy card. Joint  owners  shou ld each sign per so nal ly. Corpor ate proxi es  should be s igned in f ull cor porate name by an autho rized off icer and attes ted. Any per son s ignin g in a fid uci ar y capaci ty should indi cate hi s or  her fu ll titl e i n the fidi ci ar y capacity. Sig nat ure [P LE ASE  SIGN WI THI N BOX] Date Si gnature (Joint  Owners ) Date



  

 
PROXY SOL ICIT ED ON BE HALF  OF T HE BOARD OF DI RECTORS  FOR THE  2008 ANNUAL  MEE TI NG OF S HARE HOLDE RS MAY 20, 200 8 You, the under sign ed sharehol der, appoint  each of  Lou is J . Fr eeh , Karen N. Hor n and Brenda J. Gai nes , your  attor ney - in-fact and prox y, with f ull power o f subst itution, to vote on you r behalf shares  of F annie Mae comm on st ock that you woul d be entitled to  vote at the 2008 Ann ual  Meeting  of Sh ar eholders , and any adjour nment of  the meeting, wi th all powers  that y ou would have if  you were per sonally  present  at the meeting. T he shar es r epresent ed  by this  prox y will be vot ed as  ins tru ct ed by you and in t he discr et ion of the proxies  on all o ther matter s. I f not  otherwise sp ecif ied, shares wi ll be voted F OR P roposals  1 and 2, and AGAI NST  Propo sal 3. Vot ing Methods : If  you wish to vot e by  mail, please sign your name exactly as  it appears  on thi s pr oxy and mar k, date and retur n it in t he en cl osed envelope. I f you w ish t o vote by I nternet or  telephone, please f ollow t he inst ructions  on the r everse s ide. I f you submi t your p roxy by I nternet o r telephone, pl ease do not r eturn yo ur pr oxy card.



  

Notice to Registered Shareholders:  

You have received, or will receive shortly, a proxy card for the Fannie Mae 2008 Annual Meeting of Shareholders to be held on May 20, 2008. 
Due to a printing error by the independent proxy distribution agent, you received an incorrect proxy card. Proposal 1 should have offered you 
the option to vote FOR or AGAINST each individual director nominee identified in the Proxy Statement.  

We have therefore enclosed a corrected proxy card that lists the correct voting options for Proposal 1. Whether or not you have previously 
completed and returned a proxy card, we urge you to sign, date and return the enclosed corrected proxy card in the envelope provided so that it 
is received by May 19. Votes on the incorrect proxy card will be disregarded for all purposes.  

PLEASE NOTE THAT IF YOU HAVE ALREADY VOTED VIA TELEPHONE OR INTERNET, YOU CAN DISREGARD THIS NOTICE.  

Fannie Mae regrets any inconvenience or confusion caused by the mailing of an erroneous proxy card. Fannie Mae and the distribution agent 
(which is bearing the cost of this additional printing and mailing) chose to provide the corrected proxy cards to ensure the integrity of the 
voting process.  




