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WITHDRAWAL

ThisAdvisory isbeingissued toinform banksand other financial ingtitutions
operating inthe United Statesthat Financia Crimes Enforcement Network
(FinCEN) Advisory Issue 17, regarding the State of Israel, ishereby withdrawn.

Sincetheissuanceof Advisory 17, |sragl hasenacted significant reformstoits
counter-money laundering system, addressing the pointsnoted inAdvisory 17, and
hastaken concrete stepsto bring these reformsinto effect. Because of the enact-
ment of new lawsand the beginning of effectiveimplementation, enhanced scrutiny
with respect to transactionsinvolving Israel, ascaled for inAdvisory 17,isno
longer necessary. |sragl now hasin place acounter-money laundering system that
generally meetsinternational standards, asreflected inthe June 21, 2002 decision
of theFinancia Action Task Forceon Money Launderingtoremovelsrael fromits
list of countriesthat are non-cooperativeinthefight against money laundering.

Thewithdrawa of Advisory 17 doesnot relieveingtitutionsof their pre-existing
and on-going obligationto report suspiciousactivity, asset forthin regulations
issued by FiINCEN and by thefedera bank supervisory agencies, aswell astheir
obligationto comply with all other applicable provisionsof law.
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