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GENERAL INSTRUCTIONS
A. Déefinitions

References to sections and rules in this Form N-1A are to the Investment Company Act of 1940 [15 U.S.C. 80a-1 et seq.] (the
“Investment Company Act”), unless otherwise indicated. Terms used in this Form N-1A have the same meaning as in the Investment
Company Act or the related rules, unless otherwise indicated. Asused in this Form N-1A, the terms set out below have the following
meanings.

“Class” meansaclassof sharesissued by aMultiple Class Fund that representsinterestsin the same portfolio of securitiesunder rule
18f-3 [17 CFR 270.18f-3] or under an order exempting the Multiple Class Fund from sections 18(f), 18(g), and 18(i) [15 U.S.C. 80a
18(f), 18(g), and 18(i)].

“Fund” meansthe Registrant or a separate Series of the Registrant. When anitem of Form N-1A specifically appliesto a Registrant
or a Series, those terms will be used.

“Master-Feeder Fund” means atwo-tiered arrangement in which one or more Funds (each a“ Feeder Fund”) holds shares of asingle
Fund (the “Master Fund”) in accordance with section 12(d)(1)(E) [15 U.S.C. 80a-12(d)(1)(E)].

“Money Market Fund” means aFund that holdsitself out as money market fund and meets the maturity, quality, and diversification
requirements of rule 2a-7 [17 CFR 270.2a-7].

“Multiple Class Fund” means a Fund that has more than one Class.

“Registrant” means an open-end management investment company registered under the Investment Company Act.
“SAI” means the Statement of Additional Information required by Part B of this Form.

“SecuritiesAct” meansthe SecuritiesAct of 1933 [15 U.S.C. 77aet seq.].

“Securities Exchange Act” means the Securities Exchange Act of 1934 [15 U.S.C. 78aet seq.].

“Series’ means shares offered by a Registrant that represent undivided interestsin aportfolio of investments and that are preferred
over al other series of shares for assets specifically allocated to that seriesin accordance with rule 18f-2(a) [17 CFR 270.18f-2(a)].

B. Filingand Useof Form N-1A
1. What isForm N-1A used for?

Form N-1A isused by Funds, except insurance company separate accounts and small businessinvestment companieslicensed under
the United States Small BusinessAdministration, to file:

(8 Aninitia registration statement under the Investment Company A ct and amendmentsto the registration statement, including
amendments required by rule 8b-16 [17 CFR 270.8b-16];

(b) Aninitial registration statement under the SecuritiesAct and amendmentsto the regi stration statement, including amendments
required by section 10(a)(3) of the SecuritiesAct [15 U.S.C. 77j(a)(3)]; or

() Any combination of thefilingsin paragraph (a) or (b).
2. What isincluded in theregistration statement?

(a) For registration statements or amendments filed under both the Investment Company Act and the Securities Act or only
under the Securities Act, include the facing sheet of the Form, PartsA, B, and C, and the required signatures.

(b) For registration statements or amendments filed only under the Investment Company Act, include the facing sheet of the
Form, responses to all Items of Parts A (except Items 1, 2, 3, and 8), B, and C (except Items 23(€) and (i) - (k)), and the
required signatures.



3. What arethefeesfor Form N-1A?

No registration fees are required with the filing of Form N-1A to register asan investment company under the Investment Company
Act or to register securities under the SecuritiesAct. See section 24(f) [15 U.S.C. 80a-24f-2] and related rule 24f-2 [17 CFR 270.24f-2].

4. What rulesapply to thefiling of aregistration statement on Form N-1A?

@

(b)

(©

(d)

For registration statements and amendments filed under both the Investment Company Act and the SecuritiesAct or only
under the SecuritiesAct, the general rulesregarding thefiling of registration statementsin Regulation C under the Securities
Act [17 CFR 230.400 - 230.497] apply to thefiling of Form N-1A. Specific requirements concerning Funds appear in rules
480 - 485 and 495 - 497 of Regulation C.

For registration statements and amendments filed only under the Investment Company Act, the general provisionsin rules
8b-1 - 8b-33 [17 CFR 270.8b-1 - 270.8b-33] apply to the filing of Form N-1A.

The plain English requirements of rule 421 under the SecuritiesAct [17 CFR 230.421] apply to prospectus disclosure in
Part A of Form N-1A.

Regulation S-T[17 CFR 232.10 - 232.903] appliesto al filings on the Commission’s Electronic Data Gathering, Analysis,
and Retrieval system (“EDGAR”").

C. Preparation of the Registration Statement

1. Administration of the Form N-1A requirements:

@

(b)

(©

(d)

The requirements of Form N-1A are intended to promote effective communication between the Fund and prospective
investors. A Fund's prospectus should clearly disclose the fundamental characteristics and investment risks of the Fund,
using concise, straightforward, and easy to understand language. A Fund should use document design techniques that
promote effective communication. The prospectus should emphasi ze the Fund’s overall investment approach and strategy.

The prospectus disclosure requirementsin Form N-1A areintended to elicit information for an average or typical investor
who may not be sophisticated inlegal or financial matters. The prospectus should help investorsto evaluate the risks of an
investment and to decide whether to invest in a Fund by providing a balanced disclosure of positive and negative factors.
Disclosure in the prospectus should be designed to assist an investor in comparing and contrasting the Fund with other
funds.

Responses to the Items in Form N-1A should be as simple and direct as reasonably possible and should include only as
much information asis necessary to enable an average or typical investor to understand the particular characteristics of the
Fund. The prospectus should avoid: including lengthy legal and technical discussions; simply restating legal or regulatory
requirements to which Funds generally are subject; and disproportionately emphasizing possible investments or activities
of the Fund that are not asignificant part of the Fund’sinvestment operations. Brevity isespecially important in describing
the practices or aspects of the Fund’s operations that do not differ materially from those of other investment companies.
Avoid excessive detail, technical or legal terminology, and complex language. Also avoid lengthy sentences and paragraphs
that may make the prospectus difficult for many investorsto understand and detract from its usefulness.

Therequirementsfor prospectusesincluded in Form N-1A will be administered by the Commissionin away that will allow
variancesin disclosure or presentation if appropriate for the circumstances involved while remaining consistent with the
objectives of Form N-1A.

2. Form N-1Aisdivided intothreeparts:

(@

(b)

Part A. Part A includes the information required in a Fund’s prospectus under section 10(a) of the Securities Act. The
purpose of the prospectus is to provide essential information about the Fund in a way that will help investors to make
informed decisions about whether to purchase the Fund's shares described in the prospectus. Inresponding to the ltemsin
Part A, avoid cross-references to the SAI or shareholder reports. Cross-references within the prospectus are most useful
when their use assistsinvestorsin understanding the information presented and does not add compl exity to the prospectus.

Part B. Part B includes the information required in a Fund's SAI. The purpose of the SAl is to provide additional
information about the Fund that the Commission has concluded is not necessary or appropriate in the public interest or for
the protection of investors to be in the prospectus, but that some investors may find useful. Part B affords the Fund an
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(©

opportunity to expand discussions of the matters described in the prospectus by including additional information that the
Fund believes may be of interest to some investors. The Fund should not duplicate in the SAI information that is provided
in the prospectus, unless necessary to make the SAl comprehensible as a document independent of the prospectus.

Part C. Part Cincludes other information required in a Fund’s registration statement.

3. Additional Matters:

(@

(b)

(©

(d)

Organization of Information. Organizetheinformationin the prospectusand SAI to makeit easy for investorsto understand.
Disclose the information required by Items 2 and 3 (the Risk/Return Summary) in numerical order at the front of the
prospectus. Do not precede these Items with any other Item except the Cover Page (Item 1) or atable of contents meeting
therequirementsof rule 481(c) under the SecuritiesAct. If thediscussion in the Risk/Return Summary al so respondsto the
disclosure requirementsin Item 4, a Fund need not include additional disclosure in the prospectus responding to Item 4.
Disclose the information required by Item 7 (Distribution Arrangements) in one place in the prospectus, except that the
information required by paragraphs 7(a)(2), (3), (4), and (5) may be disclosed in a separate purchase and redemption
document pursuant to Item 6(g), provided that all the information required by paragraphs 7(a)(2), (3), (4), and (5) is
included in the separate document. |f the information required by paragraphs 7(a)(2), (3), (4), and (5) isdisclosed in a
separate purchase and redemption document, the table required by paragraph 7(a)(1) must be included in the separate
purchase and redemption document, as well as the prospectus, in order to comply with the Instruction to Item 7(a), which
states that all information required by paragraph 7(a) must be adjacent to the table required by paragraph 7(a)(1).

Other Information. A Fund may include, except in the Risk/Return Summary, information in the prospectus or the SAI that
is not otherwise required. For example, a Fund may include charts, graphs or tables so long as the information is not
incomplete, inaccurate, or misleading and does not, because of its nature, quantity, or manner of presentation, obscure or
impede understanding of the information that is required to be included. The Risk/Return Summary may not include
disclosure other than that required or permitted by Items 2 and 3.

Use of Form N-1A by More Than One Registrant, Series or Class. Form N-1A may be used by one or more Registrants,
Series, or Classes.

(i) When disclosureis provided for more than one Fund or Class, the disclosure should be presented in aformat designed
to communicate the information effectively. Funds may order or group the response to any Item in any manner that
organizestheinformation into readable and comprehensi ble ssgmentsand is consistent with theintent of the prospectus
to provide clear and concise information about the Funds or Classes. Funds are encouraged to use, as appropriate,
tables, side-by-side comparisons, captions, bullet points, or other organi zational techniqueswhen presenting disclosure
for multiple Funds or Classes.

(i) Paragraph (a) requires Funds to disclose the information required by Items 2 and 3 in numerical order at the front of
the prospectus and not to precede the Items with other information. As ageneral matter, multiple Funds or Multiple
Class Funds may depart from the requirement of paragraph () as necessary to present the required information clearly
and effectively (although the order of information required by each Item must remain the same). For example, the
prospectus may present all of the Item 2 information for several Fundsfollowed by all of the [tem 3 information for the
Funds, or may present Items 2 and 3 for each of several Fundssequentially. Other presentations a so would be acceptable
if they are consistent with the Form'’sintent to disclose theinformation required by Items 2 and 3 in astandard order at
the beginning of the prospectus.

Modified Prospectuses for Certain Funds.

(i) A Fund may modify or omit, if inapplicable, theinformation required by Items 6(b)-(d) and 7(a)(2)-(5) for funds used
asinvestment optionsfor:

(A) a defined contribution plan that meets the requirements for qualification under section 401(k) of the Internal
Revenue Code (26 U.S.C. 401(k));

(B) atax-deferred arrangement under sections 403(b) or 457 of the Internal Revenue Code (26 U.S.C. 403(b) and
457); and

(C) avariable contract as defined in section 817(d) of the Internal Revenue Code (26 U.S.C. 817(d)), if coveredina
separate account prospectus.



(i) A Fund that uses amodified prospectus under Instruction (d)(i) may:

(A) alter the legend required on the back cover page by Item 1(b)(1) to state, as applicable, that the prospectus is
intended for use in connection with a defined contribution plan, tax-deferred arrangement, or variable contract;
and

(B) modify other disclosure in the prospectus consistent with offering the Fund as a specific investment option for a
defined contribution plan, tax-deferred arrangement, or variable contract.

(iii) A Fund may omit theinformation required by Items2(c)(2)(iii)(B) and (C) and 2(c)(2)(iv) if the Fund's prospectuswill
be used exclusively to offer Fund shares as investment options for one or more of the following:

(A) a defined contribution plan that meets the requirements for qualification under section 401(k) of the Internal
Revenue Code (26 U.S.C. 401(k)), atax-deferred arrangement under section 403(b) or 457 of the Internal Revenue
Code (26 U.S.C. 403(b) or 457), avariable contract as defined in section 817(d) of the Internal Revenue Code (26
U.S.C. 817(d)), or asimilar plan or arrangement pursuant to which an investor isnot taxed on hisor her investment
in the Fund until the investment is sold; or

(B) persons that are not subject to the federal income tax imposed under section 1 of the Internal Revenue Code (26
U.S.C. 1), or any successor to that section.

(iv) A Fund that omitsinformation under Instruction (d)(iii) may alter the legend required on the back cover page by Item
1(b)(1) to state, as applicable, that the prospectus is intended for use in connection with a defined contribution plan,
tax-deferred arrangement, variable contract, or similar plan or arrangement, or personsdescribed in Instruction (d)(iii)(B).

(e) Dates. Rule 423 under the SecuritiesAct [17 CFR 230.423] appliesto the dates of the prospectus and the SAI. The SAl
should be made available at the same time that the prospectus becomes available for purposes of rules 430 and 460 under
the Securities Act [17 CFR 230.430 and 230.460].

(f) SalesLiterature. A Fund may include sales literature in the prospectus so long as the amount of this information does not
add substantial length to the prospectus and its placement does not obscure essential disclosure.

D. Incorporation by Reference
1. Specificrulesfor incorporation by referencein Form N-1A:

(& A Fund may not incorporate by reference into a prospectus information that Part A of this Form requiresto be included in
a prospectus, except as specifically permitted by Part A of the Form.

(b) A Fund may incorporate by reference any or all of the SAI into the prospectus (but not to provide any information required
by Part A to be included in the prospectus) without delivering the SAI with the prospectus.

() A Fund may incorporate by reference into the SAI or its response to Part C, information that Parts B and C require to be
included in the Fund's registration statement.

2. General Requirements:

All incorporation by reference must comply with the requirements of this Form and the following rules onincorporation by reference:
rule 10(d) of Regulation S-K under the SecuritiesAct [17 CFR 229.10(d)] (general rules on incorporation by reference, which, among
other things, prohibit, unless specifically required by this Form, incorporating by reference a document that includes incorporation by
reference to another document, and limits incorporation to documents filed within the last 5 years, with certain exceptions); rule 411
under the Securities Act [17 CFR 230.411] (genera rules on incorporation by reference in a prospectus); rule 303 of Regulation S-T
[17 CFR 232.303] (specific requirements for electronically filed documents); and rules 0-4, 8b-23 and 8b-32[17 CFR 270.0-4, 270.8b-
23 and 270.8b-32] (additional rules on incorporation by reference for Funds).



Iltem 1.

(@

(b)

PART A: INFORMATION REQUIRED IN A PROSPECTUS
Front and Back Cover Pages

Front Cover Page. Includethefollowing information, in plain English under rule 421(d) under the SecuritiesAct, on the outside
front cover page of the prospectus:

(1) TheFund’'sname.
(2) The date of the prospectus.
(3) The statement required by rule 481(b)(1) under the SecuritiesAct.

Instruction. A Fund may include on the front cover page a statement of its investment objectives, a brief (e.g., one sentence)
description of its operations, or any additional information, subject to the requirement set out in General Instruction C.3(b).

Back Cover Page. Includethefollowinginformation, in plain English under rule 421(d) under the SecuritiesAct, on the outside
back cover page of the prospectus:

(1) A statement that the SAI includes additional information about the Fund, and a statement to the following effect:

Additiona information about the Fund’ sinvestmentsisavailablein the Fund’sannual and semi-annua reportsto shareholders.
In the Fund’s annual report, you will find adiscussion of the market conditions and investment strategiesthat significantly
affected the Fund's performance during its last fiscal year.

Explain that the SAl and the Fund's annual and semi-annual reports are available, without charge, upon request, and explain
how sharehol dersin the Fund may makeinquiriesto the Fund. Provideatoll-free (or collect) telephone number for investorsto
call: to request the SAl; to request the Fund’sannual report; to request the Fund’s semi-annual report; to request other information
about the Fund; and to make shareholder inquiries. Also, state whether the Fund makes available its SAl and annual and
semi-annual reports, free of charge, on or through the Fund’sWeb site at aspecified Internet address. If the Fund does not make
its SAl and sharehol der reports available in this manner, disclose the reasonswhy it does not do so (including, where applicable,
that the Fund does not have an Internet Web site).

Instructions.

1. A Fund may indicate, if applicable, that the SAI, annual and semi-annual reports, and other information are available by E-
mail request.

2. A Fund may indicate, if applicable, that the SAI and other information are available from afinancial intermediary (such as
abroker-dealer or bank) through which shares of the Fund may be purchased or sold.

3. WhenaFund (or financial intermediary through which shares of the Fund may be purchased or sold) receivesarequest for
the SAl, theannual report, or the semi-annual report, the Fund (or financial intermediary) must send the requested document
within 3 business days of receipt of the request, by first-class mail or other means designed to ensure equally prompt
delivery.

4. A Fundthat has not yet been required to deliver an annual or semi-annual report to shareholders under rule 30e-1 [17 CFR
270.30e-1] may omit the statements required by this paragraph regarding the reports.

5. A Money Market Fund may omit the sentence indicating that areader will find in the Fund's annual report a discussion of
the market conditions and investment strategies that significantly affect the Fund’s performance during its last fiscal year.

6. A Fund that provides a separate disclosure document to investors under Item 6(g) must include the statement required by
Item 6(g)(3).

(2) A statement whether and from where information isincorporated by reference into the prospectus as permitted by General
Instruction D. Unlessthe information is delivered with the prospectus, explain that the Fund will provide the information
without charge, upon request (referring to the telephone number provided in response to paragraph (b)(1)).



Instruction. The Fund may combine the information about incorporation by reference with the statements required under
paragraph (b)(1).

(3) A statement that information about the Fund (including the SAI) can be reviewed and copied at the Commission’s Public
Reference Room in Washington, D.C., and that information on the operation of the Public Reference Room may be obtained
by calling the Commission at 1-202-942-8090. State that reports and other information about the Fund are available on the
EDGAR Database on the Commission’s Internet site at http://www.sec.gov, and that copies of this information may be
obtained, after paying aduplicating fee, by electronic request at the following E-mail address: publicinfo@sec.gov, or by
writing the Commission’s Public Reference Section, Washington, D.C. 20549-0102.

(4) The Fund's Investment Company Act file number on the bottom of the back cover page in type size smaller than that
generally used in the prospectus (e.g., 8-point modern type).

Item 2. Risk/Return Summary: Investments, Risks, and Performance

Include the following information, in plain English under rule 421(d) under the Securities Act, in the order and subject matter
indicated:

(8 Fund investment objectives/goals.

Disclose the Fund's investment objectives or goals. A Fund also may identify its type or category (e.g., that it isa Money Market
Fund or a balanced fund).

(b) Principal investment strategies of the Fund.

Based on the information given in response to Item 4(b), summarize how the Fund intends to achieve itsinvestment objectives by
identifying the Fund's principal investment strategies (including the type or types of securities in which the Fund invests or will
invest principally) and any policy to concentrate in securities of issuersin a particular industry or group of industries.

(c) Principal risks of investing in the Fund.
(1) Narrative Risk Disclosure.

(i) Based on the information given in response to Item 4(c), summarize the principal risks of investing in the Fund,
including the risksto which the Fund’s portfolio asawholeis subject and the circumstances reasonably likely to affect
adversely the Fund's net asset value, yield, and total return. Unless the Fund is a Money Market Fund, disclose that
loss of money isarisk of investing in the Fund.

Instruction. A Fund may, in responding to this Item, describe the types of investors for whom the Fund isintended or the
types of investment goal s that may be consistent with an investment in the Fund.

(i) If the FundisaMoney Market Fund, state that:

An investment in the Fund is not insured or guaranteed by the Federal Deposit |nsurance Corporation or any other
government agency. Although the Fund seeksto preservethe value of your investment at $1.00 per share, itispossible
to lose money by investing in the Fund.

(i) If the Fund is advised by or sold through an insured depository institution, state that:

An investment in the Fund is not a deposit of the bank and is not insured or guaranteed by the Federal Deposit
Insurance Corporation or any other government agency.

Instruction. A Money Market Fund that is advised by or sold through an insured depository institution should combine the
disclosure required by Items 2(c)(1)(ii) and (iii) in asingle statement.

(iv) If applicable, statethat the Fund isnon-diversified, describethe effect of non-diversification (e.g., disclosethat, compared
with other funds, the Fund may invest agreater percentage of its assetsin aparticular issuer), and summarize therisks
of investing in anon-diversified fund.

(2) Risk/Return Bar Chart and Table.
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(i)

(i)

(iii)

Include the bar chart and table required by paragraphs (c)(2)(ii) and (iii) of this section. Provide abrief explanation of
how theinformation illustratesthe variability of the Fund’sreturns (e.g., by stating that the information provides some
indication of therisks of investing in the Fund by showing changesin the Fund’s performance from year to year and by
showing how the Fund’s average annual returnsfor 1, 5, and 10 years compare with those of abroad measure of market
performance). Provide a statement to the effect that the Fund's past performance (before and after taxes) is not
necessarily an indication of how the Fund will performin the future.

If the Fund hasannual returnsfor at |east one calendar year, provide abar chart showing the Fund’sannual total returns
for each of thelast 10 calendar years (or for thelife of the Fund if lessthan 10 years), but only for periods subsequent
to the effective date of the Fund’s registration statement. Present the corresponding numerical return adjacent to each
bar. If the Fund'sfiscal year is other than a calendar year, include the year-to-date return information as of the end of
the most recent quarter in afootnote to the bar chart. Following the bar chart, disclose the Fund’s highest and lowest
return for aquarter during the 10 years or other period of the bar chart.

If the Fund has annual returns for at least one calendar year, provide atable showing the Fund's (A) average annual
total return; (B) average annual total return (after taxes on distributions); and (C) average annual total return (after
taxes on distributions and redemption). A Money Market Fund should show only the returns described in clause (A) of
the preceding sentence. All returns should be shown for 1-, 5-, and 10- calendar year periods ending on the date of the
most recently completed calendar year (or for the life of the Fund, if shorter), but only for periods subsequent to the
effective date of the Fund's registration statement. The table also should show the returns of an appropriate broad-
based securities market index as defined in Instruction 5 to Item 22(b)(7) for the same periods. A Fund that has been
in existence for more than 10 years also may include returns for the life of the Fund. A Money Market Fund may
provide the Fund’s 7-day yield ending on the date of the most recent calendar year or disclose atoll-free (or collect)
telephone number that investors can use to obtain the Fund's current 7-day yield. For a Fund (other than a Money
Market Fund or a Fund described in General Instruction C.3.(d)(iii)), provide the information in the following table
with the specified captions:

AVERAGE ANNUAL TOTAL RETURNS

(For the periods
ended December 31, )

Syears 10 years
[or Lifeof [or Lifeof
1lyear Fund] Fund]

Return Before Taxes % % %
Return After Taxeson _ % % %
Distributions

Return After Taxeson _ % _ % _ %
Distributions and Sale of Fund Shares

I ndex % % %

(reflects no deduction for [fees,
expenses, or taxes|)

(iv)

Adjacent to the table required by paragraph 2(c)(2)(iii), provide a brief explanation that:

(A) After-tax returnsare calculated using the historical highest individual federal marginal incometax rates and do not
reflect the impact of state and local taxes;

(B) Actual after-tax returns depend on an investor’s tax situation and may differ from those shown, and after-tax

returns shown are not relevant to investorswho hold their Fund sharesthrough tax-deferred arrangements, such as
401(k) plansor individual retirement accounts;
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(C) If the FundisaMultiple Class Fund that offers more than one Class in the prospectus, after-tax returns are shown

for only one Class and after-tax returns for other Classeswill vary; and

(D) If average annual total return (after taxes on distributions and redemption) is higher than average annual total

return, the reason for this result may be explained.

Instructions.
1. Bar Chart.
(a) Provideannual total returnsbeginning with the earliest calendar year. Calculateannual returnsusing the Instructions

2.

to Item 8(a), except that the calculations should be based on calendar years. If aFund’s shares are sold subject to
asalesload or account fees, state that sales|oads or account fees are not reflected in the bar chart and that, if these
amounts were reflected, returns would be less than those shown.

(b) For aFund that providesannual total returnsfor only one calendar year or for aFund that does not include the bar

chart becauseit does not have annual returnsfor afull calendar year, modify, asappropriate, the narrative explanation
required by paragraph (c)(2)(i) (e.g., by stating that the information gives some indication of the risks of an
investment in the Fund by comparing the Fund’s performance with a broad measure of market performance).

Table.

@

CalculateaMoney Market Fund's 7-day yield under Item 21(a); the Fund’s average annual total return under Item
21(b)(1); and the Fund's average annual total return (after taxes on distributions) and average annual total return
(after taxes on distributions and redemption) under Items 21(b)(2) and (3), respectively.

(b) A Fund may include, in addition to the required broad-based securities market index, information for one or more

(©

other indexes as permitted by Instruction 6 to Item 22(b)(7). If an additional index isincluded, discloseinformation
about the additional index in the narrative explanation accompanying the bar chart and table (e.g., by stating that
the information shows how the Fund’s performance compares with the returns of an index of funds with similar
investment objectives).

If the Fund selects an index that is different from the index used in atable for the immediately preceding period,
explain the reason(s) for the selection of adifferent index and provideinformation for both the newly selected and
the former index.

(d) A Fund (other than a Money Market Fund) may include the Fund's yield calculated under Item 21(b)(2). Any

()

Fund may include its tax-equivalent yield calculated under Item 21. If aFund'syield isincluded, provide atoll-
free (or collect) telephone number that investors can use to obtain current yield information.

Returns required by paragraphs 2(c)(2)(iii)(A), (B), and (C) for aFund or Series must be adjacent to one another
and appear in that order. When more than one Fund or Series is offered in the prospectus, do not intersperse
returns of one Fund or Series with returns of another Fund or Series. The returns for a broad-based securities
market index, as required by paragraph 2(c)(2)(iii), must precede or follow all of the returnsfor aFund or Series
rather than be interspersed with the returns of the Fund or Series.

Multiple Class Funds.

@

When aMultiple Class Fund offers more than one Class in the prospectus, provide annual total returnsin the bar
chart for only one of those Classes. The Fund can select which Classto include (e.g., the oldest Class, the Class
with the greatest net assets) if the Fund:

(i) SelectstheClassoffered inthe prospectuswith 10 or moreyears of annual returnsif other Classes have fewer
than 10 years of annual returns;

(i) Selectsthe Classwiththelongest period of annual returnswhen the Classes offered in the prospectusall have
fewer than 10 years of returns; and

(i) If the Fund provides annual total returnsinthe bar chart for aClassthat is different from the Class selected for
the most immediately preceding period, explain in afootnote to the bar chart the reasons for the selection of
adifferent Class.
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Item 3.

(b) When aMultiple Class Fund offering one or more Classes offersanew Classin aprospectusthat doesnot offer the
shares of any other Class, include the bar chart with annual total returns for any other existing Class for the first
year that the Class is offered. Explain in a footnote that the returns are for a Class that is not offered in the
prospectusthat would have substantially similar annual returnsbecausethe sharesareinvested inthe same portfolio
of securitiesand the annual returnswould differ only to the extent that the Classes do not have the same expenses.
Include return information for the other Class reflected in the bar chart in the performance table.

(c) When aMultiple Class Fund offers more than one Class in the prospectus:

(i) Providethereturnsrequired by paragraph 2(c)(2)(iii)(A) of thisltem for each Class offered in the prospectus,

(i) Providethe returnsrequired by paragraphs 2(c)(2)(iii)(B) and (C) of thisItem for only one of those Classes.
The Fund may select the Classfor whichit providesthereturnsrequired by paragraphs 2(c)(2)(iii)(B) and (C)
of this Item, provided that the Fund:

(A) SelectsaClassthat hasbeen offered for use asan investment option for accounts other than those described
in General Instruction C.3.(d)(iii)(A);

(B) Selects a Class described in paragraph (c)(ii)(A) of this instruction with 10 or more years of annual
returns if other Classes described in paragraph (c)(ii)(A) of thisinstruction have fewer than 10 years of
annua returns;

(C) Selectsthe Class described in paragraph (c)(ii)(A) of thisinstruction with the longest period of annual
returnsif the Classes described in paragraph (¢)(ii)(A) of thisinstruction all have fewer than 10 years of
returns; and

(D) If the Fund provides the returns required by paragraphs 2(c)(2)(iii)(B) and (C) of this Item for a Class
that isdifferent from the Class sel ected for the most immediately preceding period, explain in afootnote
to the table the reasons for the selection of adifferent Class;

(iii) Thereturnsrequired by paragraphs2(c)(2)(iii)(A), (B), and (C) of thisltemfor the Classdescribed in paragraph
(c)(ii) of thisinstruction should be adjacent and should not be interspersed with the returns of other Classes;
and

(iv) All returns shown should beidentified by Class.

(d) If aMultiple Class Fund offers a Class in the prospectus that converts into another Class after a stated period,
compute average annual total returns in the table by using the returns of the other Class for the period after
conversion.

4. Changein Investment Adviser. If the Fund has not had the same investment adviser during the last 10 calendar years,
the Fund may begin the bar chart and the performanceinformation in the table on the date that the current adviser began
to provide advisory services to the Fund subject to the conditionsin Instruction 11 of Item 22(b)(7).

Risk/Return Summary: FeeTable

Include the following information, in plain English under rule 421(d) under the SecuritiesAct, after ltem 2;

Fees and expenses of the Fund

This table describes the fees and expenses that you may pay if you buy and hold shares of the Fund.

Shareholder Fees (fees paid directly from your investment)

Maximum Sales Charge (Load) Imposed on Purchases (as a percentage
of offering price) %
Maximum Deferred Sales Charge (Load) (as a percentage of )
Maximum Sales Charge (Load) Imposed on Reinvested Dividends
[and other Distributions] (as a percentage of )
Redemption Fee (as a percentage of amount redeemed, if applicable) %
Exchange Fee
Maximum Account Fee
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Annual Fund Operating Expenses (expenses that are deducted from Fund assets)

Management Fees %
Distribution [and/or Service] (12b-1) Fees
Other Expenses

Total Annual Fund Operating Expenses %
Example

This Example is intended to help you compare the cost of investing in the Fund with the cost of investing in
other mutual funds.

The Example assumes that you invest $10,000 in the Fund for the time periods indicated and then redeem all of
your shares at the end of those periods. The Example also assumes that your investment has a 5% return each
year and that the Fund’s operating expenses remain the same. Although your actual costs may be higher or
lower, based on these assumptions your costs would be:

1 year 3 years 5 years 10 years
$ $ $ $

You would pay the following expenses if you did not redeem your shares:

1 year 3 years 5 years 10 years
$ $ $ $

The Example does not reflect sales charges (loads) on reinvested dividends [and other distributions]. If
these sales charges (loads) were included, your costs would be higher.

Instructions.
1. General.
(8 Round all dollar figuresto the nearest dollar and all percentages to the nearest hundredth of one percent.

(b) Includethenarrative explanationsin the order indicated. A Fund may modify the narrative explanationsif the explanation
contains comparable information to that shown.

(¢) Includethe caption “Maximum Account Fees’ only if the Fund chargesthesefees. A Fund may omit other captionsif
the Fund does not charge the fees or expenses covered by the captions.

(d) (i) IftheFundisaFeeder Fund, reflect the aggregate expenses of the Feeder Fund and the Master Fundinasinglefee
table using the captions provided. In a footnote to the fee table, state that the table and Example reflect the
expenses of both the Feeder and Master Funds.

(i) If the prospectus offers more than one Class of a Multiple Class Fund or more than one Feeder Fund that invests
in the same Master Fund, provide a separate response for each Class or Feeder Fund.

2. Shareholder Fees.

@ () “Maximum Deferred SalesCharge (Load)” includesthe maximum total deferred sales charge (1oad) payable upon
redemption, in installments, or both, expressed as a percentage of the amount or amounts stated in response to
Item 7(a), except that, for a sales charge (load) based on net asset value at the time of purchase, show the sales
charge (load) as apercentage of the offering price at thetime of purchase. A Fund may includein afootnoteto the
table, if applicable, atabular presentation showing the amount of deferred sales charges (loads) over time or a
narrative explanation of the sales charges (loads) (e.g., % inthefirst year after purchase, decliningto % in
the _ year and eliminated thereafter).
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3.

(b)

(©

(d)

(i) 1f more than one type of sales charge (load) isimposed (e.g., adeferred sales charge (load) and afront-end sales
charge (load)), thefirst caption in the table should read “ Maximum Sales Charge (Load)” and show the maximum
cumulative percentage. Show the percentage amounts and the terms of each sales charge (load) comprising that
figure on separate lines bel ow.

(iii) If a sales charge (load) is imposed on shares purchased with reinvested capital gains distributions or returns of
capital, include the bracketed wordsin the third caption.

“Redemption Fee" includes afee charged for any redemption of the Fund's shares, but does not include adeferred sales
charge (load) imposed upon redemption.

“Exchange Fee” includes the maximum fee charged for any exchange or transfer of interest from the Fund to another
fund. The Fund may include in afootnote to the table, if applicable, atabular presentation of the range of exchange
fees or anarrative explanation of the fees.

“MaximumAccount Fees.” Discloseaccount feesthat may be charged to atypical investor inthe Fund; feesthat apply
to only a limited number of shareholders based on their particular circumstances need not be disclosed. Include a
caption describing the maximum account fee (e.g., “Maximum Account Maintenance Fee” or “Maximum Cash
Management Fee”). State the maximum annual account fee as either afixed dollar amount or a percentage of assets.
Include in a parenthetical to the caption the basis on which any percentageis calculated. If an account feeis charged
only to accountsthat do not meet a certain threshold (e.g., accounts under $5,000), the Fund may include the threshold
in a parenthetical to the caption or footnote to the table. The Fund may include an explanation of any non-recurring
account feein a parenthetical to the caption or in afootnote to the table.

Annual Fund Operating Expenses.

@

(b)

(©

(d)

“Management Fees’ includeinvestment advisory fees (including any fees based on the Fund’s performance), any other
management fees payabl e to theinvestment adviser or its affiliates, and administrative fees payabl e to the investment
adviser or its affiliates that are not included as “ Other Expenses.”

“Distribution [and/or Service] (12b-1) Fees” include all distribution or other expensesincurred during the most recent
fiscal year under a plan adopted pursuant to rule 12b-1 [17 CFR 270.12b-1]. Under an appropriate caption or a
subcaption of “ Other Expenses,” disclosethe amount of any distribution or similar expenses deducted from the Fund’s
assets other than pursuant to arule 12b-1 plan.

(i) “Other Expenses’ include all expenses not otherwise disclosed in the table that are deducted from the Fund's
assets or charged to all shareholder accounts. The amount of expenses deducted from the Fund's assets are the
amounts shown as expenses in the Fund’s statement of operations (including increases resulting from complying
with paragraph 2(g) of rule 6-07 of Regulation S-X [17 CFR 210.6-07]).

(if) “Other Expenses’ do not include extraordinary expenses as determined under generally accepted accounting
principles (see Accounting PrinciplesBoard Opinion No. 30). If extraordinary expenseswereincurred that materialy
affected the Fund's“ Other Expenses,” disclosein afootnote to the table what “ Other Expenses’ would have been
had the extraordinary expenses been included.

(iii) The Fund may subdivide this caption into no more than three subcaptions that identify the largest expense or
expenses comprising “ Other Expenses,” but must include atotal of all “ Other Expenses.” Alternatively, the Fund
may include the components of “Other Expenses’ in a parenthetical to the caption.

(i) Basethe percentages of “Annual Fund Operating Expenses’ on amountsincurred during the Fund’s most recent
fiscal year, but include in expenses amounts that would have been incurred absent expense reimbursement or fee
waiver arrangements. |f the Fund has changed itsfiscal year and, asaresult, the most recent fiscal year islessthan
three months, use the fiscal year prior to the most recent fiscal year as the basis for determining “Annual Fund
Operating Expenses.”

(i) If there have been any changesin“ Annual Fund Operating Expenses’ that would materially affect theinformation
disclosed in the table:

(A) Restate the expenseinformation using the current fees asif they had been in effect during the previous fiscal
year; and
15



(B) Inafootnoteto thetable, disclosethat the expenseinformation in the table has been restated to reflect current
fees.

(iii) A changein“Annual Fund Operating Expenses’ means either an increase or adecreasein expenses that occurred

during the most recent fiscal year or that is expected to occur during the current fiscal year. A changein“Annual
Fund Operating Expenses’ does not include a decrease in operating expenses as a percentage of assets due to
economies of scale or breakpoints in afee arrangement resulting from an increase in the Fund’s assets.

(e) The Fund may reflect actual operating expenses that include expense reimbursement or fee waiver arrangementsin a
footnotetothetable. If the Fund providesthisdisclosure, also disclosethe period for which the expense reimbursement
or feewaiver arrangement is expected to continue, or whether it can be terminated at any time at the option of the Fund.

() (@

(i)

If the Fund (unlessit is a Feeder Fund) invests in shares of one or more Acquired Funds, add a subcaption to the
“Annua Fund Operating Expenses’ portion of the table directly above the subcaption titled “ Total Annual Fund
Operating Expenses.” Title the additional subcaption: “Acquired Fund Fees and Expenses.” Disclose in the
subcaption fees and expenses incurred indirectly by the Fund as a result of investment in shares of one or more
Acquired Funds. For purposes of thisitem, an“ Acquired Fund” meansany company in which the Fund invests or
has invested during the relevant fiscal period that (A) is an investment company or (B) would be an investment
company under section 3(a) of the Investment Company Act (15 U.S.C. 80a-3(a)) but for the exceptions to that
definition provided for in sections 3(c)(1) and 3(c)(7) of the Investment Company Act (15 U.S.C. 80a-3(c)(1) and
80a-3(c)(7)). If aFund uses another term in response to other requirements of this Form to refer to Acquired
Funds, it may include that term in parentheses following the subcaption title. In the event the fees and expenses
incurred indirectly by the Fund as aresult of investment in shares of one or more Acquired Funds do not exceed
0.01 percent (one basis point) of average net assets of the Fund, the Fund may include these fees and expenses
under the subcaption “ Other Expenses” in lieu of this disclosure requirement.

Determine the “ Acquired Fund Fees and Expenses’ according to the following formula:

AFFE =[(FL/FY)*Al1* D1]+[(F2/FY)*Al2* D2]+[(F3/FY)* Al3* D3] + Transaction Fees+ IncentiveAllocations

Average Net Assets of the Fund

Where:
AFFE = Acquired Fund fees and expenses;

F1, F2, F3, ... =Tota annua operating expense ratio for each Acquired Fund;
FY = Number of daysin the relevant fiscal year.
All, Al2,Al3, .. =Average invested balance in each Acquired Fund;

D1, D2, D3, ... =Number of daysinvested in each Acquired Fund; and

“Transaction Fees’” = Thetotal amount of salesloads, redemption fees, or other transaction fees paid by the Fund
in connection with acquiring or disposing of sharesin any Acquired Funds during the most recent fiscal year.

“Incentive Allocations’ = Any allocation of capital from the Acquiring Fund

to the adviser of the Acquired Fund (or its affiliate) based on a percentage of theAcquiring Fund’sincome, capital
gains and/or appreciation in the Acquired Fund.

(iii) Calculatethe average net assets of the Fund for the most recent fiscal year, asprovidedin Item 8(a) (seelnstruction

4to Item 8(a)).

(iv) The total annual operating expense ratio used for purposes of this calculation (F1) is the annualized ratio of

operating expenses to average net assets for the Acquired Fund's most recent fiscal period as disclosed in the
Acquired Fund’smost recent shareholder report. If theratio of expensesto average net assetsisnot includedinthe
most recent shareholder report or the Acquired Fund is anewly formed fund that has not provided a sharehol der
report, then the ratio of expenses to average net assets of the Acquired Fund isthe ratio of total annual operating
expenses to average annual net assets of the Acquired Fund for its most recent fiscal period as disclosed in the
most recent communication from the Acquired Fund to the Fund. For purposes of this instruction: (i) Acquired
Fund expensesincludeincreases resulting from brokerage service and expense offset arrangements and reductions
resulting from fee waivers or reimbursements by the Acquired Funds’ investment advisers or sponsors; and (ii)
Acquired Fund expensesdo not include expenses (i.e., performancefees) that areincurred solely upon therealization
and/or distribution of again. If an Acquired Fund has no operating history, includein the Acquired Funds' expenses
any feespayableto theAcquired Fund'sinvestment adviser or itsaffiliates stated in the Acquired Fund’sregistration
statement, offering memorandum or other similar communication without giving effect to any performance.

16



(v) To determinethe average invested balance (Al1), the numerator is the sum of the amount initialy invested in an
Acquired Fund during the most recent fiscal year (if theinvestment was held at the end of the previousfiscal year,
use the amount invested as of the end of the previous fiscal year) and the amountsinvested in the Acquired Fund
no less frequently than monthly during the period the investment is held by the Fund (if the investment was held
through the end of the fiscal year, use each month-end through and including the fiscal yearend). Divide the
numerator by the number of measurement pointsincluded in the calculation of the numerator (i.e., if aninvestment
is made during the fiscal year and held for 3 succeeding months, the denominator would be 4).

(vi) A New Fund should base the Acquired Fund fees and expenses on assumptions as to the specific Acquired Funds
inwhich the New Fund expectsto invest. Disclosein afootnote to the table that Acquired Fund fees and expenses
are based on estimated amounts for the current fiscal year.

(vii) The Fund may clarify in afootnote to the fee table that the total annual fund operating expenses under Item 3 do
not correlateto theratio of expensesto average net assetsgivenin responseto Item 8, which reflectsthe operating
expenses of the Fund and does not include Acquired Fund fees and expenses.

4. Example.

@

(b)

(©
(d)

()

(f)

Assume that the percentage amounts listed under “ Annual Fund Operating Expenses’ remain the samein each year of
the 1-, 3-, 5-, and 10-year periods, except that an adjustment may be made to reflect reduced annual expensesresulting
from completion of the amortization of initial organization expenses.

For any breakpoint in any fee, assume that the amount of the Fund’s assets remains constant as of thelevel at the end of
the most recently completed fiscal year.

Assume reinvestment of al dividends and distributions.

Reflect recurring and non-recurring fees charged to all investors other than any exchange fees or any sales charges
(loads) on shares purchased with reinvested dividends or other distributions. If sales charges (loads) are imposed on
reinvested dividends or other distributions, include the narrative explanation following the Example and include the
bracketed words when sales charges (loads) are charged on reinvested capital gains distributions or returns of capital.
Reflect any sharehol der account fees collected by more than one Fund by dividing thetotal amount of the fees collected
during the most recent fiscal year for all Fundswhose sharehol ders are subject to thefees by thetotal average net assets
of the Funds. Add theresulting percentageto “ Annual Fund Operating Expenses’ and assumethat it remainsthe same
ineach of the 1-, 3-, 5-, and 10-year periods. A Fund that charges account feesbased on aminimum account requirement
exceeding $10,000 may adjust its account fees based on the amount of the fee in relation to the Fund's minimum
account requirement.

Reflect any deferred sales charge (Ioad) by assuming redemption of the entire account at the end of the year in which
the sales charge (load) isdue. Inthe case of adeferred sales charge (load) that is based on the Fund’s net asset value
at thetime of payment, assumethat the net asset value at the end of each year includesthe 5% annual return for that and
each preceding year.

Includethe second 1-, 3-, 5-, and 10-year periods and rel ated narrative explanation only if asales charge (load) or other
feeis charged upon redemption.

5. New Funds. For purposes of thisItem, a“New Fund” is a Fund that does not include in Form N-1A financial statements
reporting operating results or that includes financia statementsfor the Fund'sinitial fiscal year reporting operating results
for aperiod of 6 months or less. The following Instructions apply to New Funds.

(@

(b)

Base the percentages expressed in “ Annual Fund Operating Expenses’ on payments that will be made, but include in
expenses, amounts that will be incurred without reduction for expense reimbursement or fee waiver arrangements,
estimating amounts of “Other Expenses.” Disclose in a footnote to the table that “ Other Expenses’ are based on
estimated amounts for the current fiscal year.

The New Fund may reflect expense reimbursement or fee waiver arrangements that are expected to reduce any Fund
operating expense or the estimate of “ Other Expenses’ (regardless of whether the arrangement has been guaranteed) in
a footnote to the table. If the New Fund provides this disclosure, also disclose the period for which the expense
reimbursement or fee waiver arrangement is expected to continue, or whether it can be terminated at any time at the
option of the Fund.
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Iltem 4.

(c) Completeonly the 1- and 3-year period portions of the Example and estimate any shareholder account fees collected.

I nvestment Objectives, Principal Investment Strategies, Related Risks, and Disclosure of Portfolio Holdings

() Investment Objectives. State the Fund's investment objectives and, if applicable, state that those objectives may be changed
without shareholder approval.

(b) Implementation of Investment Objectives. Describe how the Fund intendsto achieveitsinvestment objectives. Inthe discussion:

(©

(d)

Item 5.

(@

(1) Describethe Fund's principal investment strategies, including the particular type or types of securitiesin which the Fund
principally invests or will invest.

Instructions.

1

2.

A strategy includes any policy, practice, or technique used by the Fund to achieve itsinvestment objectives.

Whether a particular strategy, including a strategy to invest in a particular type of security, isa principa investment
strategy depends on the strategy’s anticipated importance in achieving the Fund’s investment objectives, and how the
strategy affectsthe Fund's potential risksand returns. In determining what isaprincipal investment strategy, consider,
among other things, the amount of the Fund’s assets expected to be committed to the strategy, the amount of the Fund's
assets expected to be placed at risk by the strategy, and the likelihood of the Fund's losing some or al of those assets
from implementing the strategy.

A negative strategy (e.g., a strategy not to invest in a particular type of security or not to borrow money) is not a
principal investment strategy.

Disclose any policy to concentrate in securities of issuersin a particular industry or group of industries(i.e., investing
more than 25% of a Fund’s net assets in a particular industry or group of industries).

Disclose any other policy specified in Item 11(c)(1) that isa principal investment strategy of the Fund.

Disclose, if applicable, that the Fund may, from timeto time, take temporary defensive positions that are inconsi stent
with the Fund's principal investment strategies in attempting to respond to adverse market, economic, political, or
other conditions. Also disclose the effect of taking such atemporary defensive position (e.g., that the Fund may not
achieve itsinvestment objective).

Disclose whether the Fund (if not a Money Market Fund) may engage in active and frequent trading of portfolio
securitiesto achieveitsprincipal investment strategies. If so, explain thetax consequencesto shareholdersof increased
portfolio turnover, and how the tax consequences of, or trading costs associated with, a Fund’s portfolio turnover may
affect the Fund’s performance.

(2) Explainingenera terms how the Fund’s adviser decides which securitiesto buy and sell (e.g., for an equity fund, discuss,
if applicable, whether the Fund emphasizes value or growth or blends the two approaches).

Risks. Disclose the principal risks of investing in the Fund, including the risks to which the Fund's particular portfolio as a
wholeis expected to be subject and the circumstances reasonably likely to affect adversely the Fund’s net asset value, yield, or
total return.

Portfolio Holdings. State that a description of the Fund’s policies and procedures with