UNITED STATES DEPARTMENT OF AGRICULTURE - Rural Development

NOTIFICATION OF TRANSFER AND ASSUMPTION OF A GUARANTEED
LOAN TRANSACTION CODE 4037

INSTRUCTIONS - TYPE IN CAPITALIZED ELITE TYPE IN SPACES MARKED ( ).

1. BORROWER CASE NUMBER (TRANSFEROR)
ST CO BORROWER'S ID

2. BORROWER CASE NUMBER (TRANSFEREE)
ST CO BORROWER'S ID

3. LOAN NUMBER (TRANSFEROR)

4. LOAN NO. (TRANSFEREE)

4A. ELIGIBLE INT. RATE
BUYDOWN

1=YES 2=NO

5. BORROWER NAME (TRANSFEROR)

6. BORROWER NAME (TRANSFEREE)

7. LENDER ID NUMBER
(IRS TAX NUMBER)

8. BRANCH NO.

9. LENDER NAME

10. ASSUMPTION AGREEMENT CODE

1 =FULL AMOUNT
2 = LESS THAN FULL AMOUNT

11.

RELEASE FROM LIABILITY CODE

1 = BORROWER RELEASED FROM LIABILITY
2 = BORROWER NOT RELEASED FROM LIABILITY

12. ORIGIN OF LOAN CODE

5 = TRANSFER NEW TERMS
6 = LESS THAN FULL AMOUNT

13.

DATE OF ASSUMPTION
MM DD YY

(Transferor's account after assumption agreement)

14. LOAN AMOUNT - ORIGINAL 15. PRINCIPAL AMOUNT ASSUMED
$ $
16. LOAN TRANSFER FEES PAID 17. DATE TRANSFER FEES PAID
MM DD YY
$
18. TOTAL AMOUNT ASSUMED 19. AMOUNT OF INTEREST ASSUMED
$ $
20. REMAINING PRINCIPAL OUTSTANDING 21. DATE OF MATURITY

MM DD YY

22. TRANSFEREE CODE

1 =ELIGIBLE
2 = INELIGIBLE

23.

INTEREST RATE ON THE GUARANTEED
PORTION - TRANSFEREE

24.

INTEREST RATE ON THE NONGUARANTEED
PORTION - TRANSFEREE

25. SIGNATURE OF FmHA REPRESENTATIVE

26.

TITLE 27. DATE

FINANCE OFFICE

Form RD 1980-7 (Rev. 10-94)
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